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Evansville and Crawfordsville Railroad. 

We have received the Third Annual Report of 
this Company for the year ending August 31, 
1857, from which we learn that the receipts have 








been :— 

From passengers .......... cesses ss $143,333 72 
S CLC hth stineuk caves cuts 87,910 89 
“express, mails, etc. ........... 18,623 02 

$249,867 63 

And the operating expenses were .... 125,727 39 

Leaving as net earnings ...... ovens $124,140 24 
From which deduct— 

Interest on bonds ........ $73,598 41 

Discount, interest and ex- 

ED excust dhe alee 19,019 03 
Taxes ...., Nésleduhea xmas 4,707 72 
97,325 16 
Leaving a surplus of...... .... $26,815 08 


In the above expenses are included the substi- 
tution of oak cross-ties in place of longitudinal 
timbers upon about thirteen miles of the road— 
being some seven miles more than were removed 
during the previous year, Several small bridges 
and culverts have also been rebuilt. A permanent 
engine house has been constructed at Terre Haute 
at @ cost of about $12,000, 





A comparison of the receipts of the past with|Michigan Southern and Northern Indiana 


those of the previous year shows but a slight in- 
crease; while the expenses of working the road 
have considerably augmented—which is account- 
ed for in part by the general advance in the price 
of labor, consequent upon the high price of pro- 
visions, etc., compelling an increase of wages for 
services rendered upon the road. 

The total cost of road and equipment has been 
increased $79,068 11. The funded debt has been 
increased $115,348—$75,000 by sale of first mort- 
gage bonds on hand at the close of last year, and 
$40,300 of second mortgage bonds, the proceeds 
of the sales of which have been applied to the 
payment of the floating debts, arrears of interest, 
etc. The floating debt now amounts to $51,771 
90—$86,696 75 having been paid off during the 
year. The earnings from transportation show an 
increase of $5,897 21, and the expenses an increase 
of $17,819 07. 


GENERAL STATEMENT. 
Total cost of road and equipment. . $2,158,713 06 
FROGKWIG DIIGO < occ cccs cecs cone 74,700 00 


IRON CUMIN reiidciee 0600000005600: 12,833 40 
CHINN: 6. i:cc.6 ee Caaaisieeudalense.c ene) 3,089 69 
Wabash Navigation Stock ......... 2,750 00 
Wood and Coal on hand... 10,633 75 
CUGnG WOME GO cece kccuse. 664 40 

17,297 62 


pe ere 


Open accounts .... 1... ..+. eee 3,066 51 


$2,283,748 43 
Capital Stock paid in.............. $986,061 45 
Seven per cent. Bonds, 1862. $350,000 
Do. 1869. 740,000 
Ten per cent, Bonds, 1861. 109, 100 
Do. Loan, 1861. 20, 000 
onnenwent ,219,100 00 
Bills Payable «0.06. 00 ccjss $45,868 87 
Open Accounts ......-... 5,903 03 
51,771 90 
Surplus Earnings........... ei 
$2,283,748 43 





Kennebee and Portland Railroad. 

At a meeting of the stockholders of this road, 
held at Brunswick, Me., on the 29th ult., the fol- 
lowing Board of Directors was elected :—Messrs. 
Allen Lambard, Reuel Williams, G. F. Patten, W. 
D. Sewall, F. T. Lalley, A. B. Thompson, and T. J° 
Southard. Mr. Lambard was subsequently chosen 
President, and A, B, Thompson, Secretary, 





Railroad. 
To the Stockholders of the Michigan Southern and 

Northern Indiana Raalroad Company. 

The Directors to whom you lately committed 
the administration of the Company beg to address 
you in regard to its condition. 

They find. its affairs in a most critical state. 
They know no better way than to present these 
affairs to you simply and exactly as they find 
them, and leave it to you to say how far you will 
afford them the prompt and efficient aid which 
the exigency of the case requires. 

The property of the company consists of the 
main line between Monroe Pier and Chicago (246 
miles,) the Goshen Air-Line, (132 miles, ) the Mich- 
igan City, Constantine, Three Rivers and Jackson 
Branches, (14, 12, and 41 miles,) and the Detroit 
and Toledo, and Adrian and Toledo Roads, (89 
miles.) In all, 534 miles of railroad, of which 89 
miles are held under perpetual lease; together 
with the depot grounds at Toledo, Chicago, and 
other points, and generally with all the rolling 
stock, equipments, &c., of ‘a first-class railroad. 
Beside this the company own three new and supe- 
rior steam vessels, and one propeller on Lake Erie, 
and have also railroad bonds, stocks, and other 
assets, of the nominal value of $2,000,000. A 
schedule of these assets is annexed. 

The income of the company during the year 
1856, was $2,714,848 53. This income was al- 
most entirely from its main line; the branches 
having none of them been brought into complete 
operation until very lately. The undersigned do 
not propose to estimate the earnings of the main 
line at more than $2,500,000 for the next year, or 
to assume that the branches will, for the present, 
earn anything more than the expense of the opera- 
tion. 

The debt of the company is particularly set 
forth in the schedule annexed. In round numbers 
it consists of seven millions of dollars of Mortgage 
Bonds, and two million dollars of Floating Debt. 

The road has not of late been operated at less 
than about 70 per cent. of its gross earnings. It 
has, however, been operated with a large number 
of trains, at high speed, and generally as a com- 
peting route with the Michigan Central Railroad. 
All this your Directors design to change. They 
are now endeavoring to effect a fair arrangement 
with the rival routes; an abandonment of all com- 
petition; a material reduction in the number and 
speed of passenger trains ; an increase in the tariff 
of passengers and freight ; the abolition of all free 
passes, and expensive outside agencies and adver- 
tisements ; a large reduction of the force employed 
on the road, and generally seek to bring about a 
careful, en feo eee ——— of the 

roperty, ey do not expect @ property ex- 
te over five hundred miles of territory, em- 
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ploying necessarily so large a force, can be imme- 
diately remodeled; but they do believe it admits 
of great, profitable and rapid, though gradual im- 
provement. 

In this view, the undersigned think they will be 
justified in estimating the average expenses of the 
® Toad at'$110,000 per month, or for the) year, say 
$1,300,000. Now the interest on the Mortgage 
Bonds of the company is 7 per cent on $4,622,000, 
and 38 per cent, on $2,370,000; that is (ter 

year) .. Foe 8% ce nce pak on ONO, 140 
On the floating debt of the company, as 

they propose to fund it, say.......... 210,000 
On the guaranteed stock of the company, 

that will be left outstanding after the: 

loan herein proposed is taken. .,.....u 
Leaving balance applicable to dividend on 
the general stock of the company (or 

about 4 per cent. on its par value). .... 250,071 


Your Directors are aware this estimate of re- 
ceipts will be regarded as small; that no allow- 
ance is made for the earnings of the branches, 
none for the increase of business consequent on 
the general growth of the country; none for the 
bonds and other assets of the company, which 
cost in all nearly two million dollars, and that 
many may deem this estimate in all respects less 
favorable for the stockholders than the facts war- 
rant. Itis better, however, on this occasion, to 
under-estimate rather than over-estimate the prof- 
its of operating this road. 

You will perceive, therefore, that this property 
is well worth saving. That with its floating debt 
arranged, it will soon earn some dividends on your 
stocks, and that a few years of good management 
and increased receipts would restore it to the con- 
fidence and prosperity it once enjoyed. 


But to save this property we must have your 
immediate aid, as you will readily see from the 
following statement of the company’s affairs. 

Of the Floating Debt about $500,000 was in part 
indorsed for the company by some of its Directors, 
and is secured in the aggregate by collaterals to a 
very large amount, viz.: by some $1,600,000 of the 
company’s bonds, and $800,000 of its stock. 

Besides this the company has set apart a large 
amount of other securities for the protection of the 
parties who are indorsers upon these obligations. 

The debts secured by these collaterals mature at 
various dates, mainly, however, by or before the 
15th of November next. To force these securities 
upon the market at this time, would be ruinous. 
Their very number would destroy their value. 
Their sale might-not even pay the debts to secure 
which they have been pledged, and when the cred- 
itors resorted to-the indorsers for the deficiency, 
they, in their turn, might force to sale the securi- 
ties held for their protection, and thus increase 
the obligations of the company millions of dollars 
in the attempt to realize a few hundred thousand 
dollars of its debt. Such a course would be ruin- 
ous to you. But this is not all, On the lst of 
November next $117,000 of interest on the Mort- 
gage Bonds of this company becomes payable, 
which added to the debt for which the collaterals 
above mentioned are held, makes about $600,000 
necessary to be shortly paid. 

Now, the company has no means with which to 
provide for these payments when they mature. It 
has no moneys on hand, and, indeed, on the first 
of October, was $100,000 in arrears on its pay-rolls 
along the line of the road. By the laws of Ohio, 
laborers cannot be discharged till they are paid 
in full. The surplus earnings of the current month 
of October must therefore go to discharge that in- 
debtedness. It will be fortunate if this surplus 
should suffice for that purpose. Of course the 
company has no credit whatever, and if it had 
your present Directers have none of that fatal fa- 
cility for carrying a large floating debt, which has 
proved so disastrous to the railroad interests gen- 
erally, They are simply business men holding for 
themselves and the friends they immediately rep- 
resent, a very large amount of the stock of the 
company, determined to give this road their best 
care and attention, and to endeavor to administer 
it with the caution, the vigor and the economy with 


4 


226,889 


which men treat their own private business. But 
they also desire it to be distinctly understood, that 
they do not intend to devote themselves to borrow- 
ing money to carry along the obligations of this 
company, and in no event intend to guarantee its 
engagements, or become personally liable for the 
payment of any of its debts. 

With a view of providing the means to save the 

collaterals which have been pledged for these ob- 
ligations of the company, and to provide for the 
interest, maturing on the 1st proximo, and also for 
funding the entire floating debt. of the company, 
your Directors have prepared a second general 
mortgage on all the railroad of the company, its 
branches, tracks; buildings, depots, stations, roll- 
ing stock and appurtenances, to secure bonds :to 
the amount of $3,000,000 in all, running twenty 
years, from Nov. 1, 1857, arawing interest, at the 
rate of 7 per cent, per annum, payable semi-an- 
nually in the city of New York. 
. They design these_bonds shall he of, an efficient 
character, and contain clauses providing for the 
maturing of the principal upon default in paying 
interest, and for the waiver of the appraisement 
Jaws of the several States in which the road runs, 
and thus be free from objections which character- 
ize so many railroad bonds. 

One million of these bonds they propose to issue 
to the holders of the guaranteed stock of this com- 
pany, and to them only, payable 20 per cent. in 
cash by instalments, and the balance in the guar- 
teed stock of the company at par. Another mil- 
lion of these bonds they propose to issue, at par, 
to the holders of the general stock of the company, 
and to those stockholders only, payable 40 per 
cent. in cash by instalments, and 60 per cent. in 
the general stock of the company, at par. The 
subscription for these bonds not to be binding, un- 
less at least $1,500,000 of them are subscribed for. 
The remaining million of these bonds your Direc- 
tors expect to use in connection with the surplus 
earnings of the road in settling with the unsecured 
creditors of the road at par. 

As the company has nothing but the income ac- 
cruing from an economical and efficient working 
of its road with which to pay such creditors; as 
they can’t have more from the road than there is 
left after the existing liens on it are discharged, 
and as the mortgage bonds to be offered them fur- 
nish an undoubted security for the ultimate pay- 
ment of their debt in full, with interest in the 
meantime, it would seem to be clearly for their 
advantage to fund their debts on the terms here 
suggested. Some of this floating debt does not 
mature for several months, and should any of it 
remain to be provided for after all these bonds are 
disposed of as suggested, it will be observed, that 
as a large amount of the company’s assets (beside 
its own bends) would be liberated by the proposed 
arrangement, this company would thus have abun- 
dant means for arranging such balance of its debts 
without sacrifice. 

So, that if this loan is taken as proposed, the 
stockholders will thus, by a small advance of money 
—for the abundant security and value of the bonds 
to be offered them is apparent—secure the sum 
advanced ;. secure a yet larger amount of their 
stocks; and relieve two millions of the company’s 
securities ; while, it will be observed, that by con- 
fining the issue of these bonds at reduced rates to 
stockholders, nothing is added to the charges on 
the company. This will be seen by the following 


statement of accounts : 
Interest, 
New loan—principal$3,000,000 per year.$210,000 

Retiring guaranteed 

Co i SOOT 800,000 per year. 80,000 
Retiring float’g debt 1,600,000 7 perct. 112,000 
Betiring general st’k 600,000 8perct. 18,000 
Dobe i '. 680s $3,000,000 $210,000 


This statement allows but 7 per cent. on the in- 
terest on the floating debt, and 8 per cent. for the 
dividends to be earned on the general stock re- 
tired, instead of 4 per cent., as is our calculation. 
But even if nothing should be allowed for dividends 





on the general stock retired, and the interest on 





the floating debt to be retired be calculated at 
only 8 1-32 per cent. per annum (a sum much legs 
we take it, than any floating debt has been main. 
tained at it) and there would still be no increase 
in the annual sum to be paid by the company, 

It is not in the power of the Directors to ip. 
crease the company’s floating debt. Ifat any time 
it should be in their power they are determined 
not to do it. 

When this floating debt is arranged, and when 
the company has earnings on hand, in cash, prop- 
erly applicable to a dividend, they propose to di- 
vide them, not before. 

Your directors regret as much as you can the 
enibarrassments of the Company. They deem it 
théir duty to submit the condition of the Company 
to you, exactly as they find it. To offer you the 
best security it affords, and to urge you to advance 
so much, and only so much, as is necessary to extri- 
cate it from these embarrassments. It is for you 
to say, how far you will respond to this application, 
The responsibility now rests with you, not then — 
They intend to do their part, and they confidently 
rely upon you to do yours. And if the present re- 
vulsion is not to be permanent, if the country is to 
resume that prosperity so naturaland usual to it— 
as to all which you can judge as well as they—then 
surely you can, without risk, and without any great 
inconvenience, make up the portion of this loan re- 
quired and enable this road to be restored to that 
prosperity which as one of the best, if not the best, 
natural route in the United States, it is entitled te 
enjoy. 

Subscription should be made at the earliest mo- 
ment, and returned to the office of the company, 
at the City of New York. The subscriptions are 
payable and the bonds deliverable at the office of 
the company, at Toledo, Ohio. The American Ex- 
change Bank of New York will act as agent of 
the subscribing stockholders, without charge in 
transmitting those subscriptions and delivering 
their bonds. One-half of the cash payment for 
these bonds, and all the stock payment, is to be 
made on or before the 15th of November next; 
the remaining payment, on or before the 15th of 
December next, except in the case of foreign 
stockholders, all whose payments may be made by 
or. before the December 15th. For the Directors, 

8. W. Comsrock, 
R. M. Otypnant, 
Witiiam Watcort, 
Newtson BEARDSLEY, 
Roswett 8. Burrows, 
Criarkson N, Porter, 
New York, October, 1857. 
Schedule of Assets above referred to, 
Stocks owned by this Company, viz: 

Michigan Southern and Northern 

Indiana Railroad and Detroit, Mon- 

roe and Toledo R, R, Co, ..... .... $562,656 25 


| Committee. 


Other stocks ...000 cecces eseees vee 403,512 83 
Bonds owned by this Company ...... 422.591 00 
Bonds and Mortgages owned by this 

i oe ccd EO OCC OCC RE Ee 12,218 29 


Bills and loans receivable. ...... .... 514,996 89 





PR sik dds s cole Seorussacews $1,915,971 26 
Liabilities Michigan Southern and Northern Indi- 
ana Railroad Company, Sept. 1, 1857 : 
BONDS, viz :— 


Sinking Fund ...........1885.... $2,870,000 00 
Mortgage, M.8........... 1860.... 993,000 00 
Do. err 1861.... 985,000 00 
Michigan Southern.......1863 808,000 00 
Northern Indiana ........ 1863. 841,000 00 
Mortgage Goshen Branch ......... 1,366,000 00 
Do. Jackson Branch. ........ 219,000 00 
Do. Erie and Kal. R. R. Co... 300,000 00 


Detroit, Monroe and Toledo Mort- 
gage Bonds, guaranteed by this 
Company, due 1876—Bonds issued 290,000 00 


Detth a. 00k veds csveitialbg Gio $7,170,000 00 
Less Bonds purchased and held by 
Commissioner of Sinking Fund.. 178,000 00 








Total amount of outstanding Bonds. $6,992,000, 00 
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mn 
yable ...... wen bee eeceee +» $1,457,273 03 
ora cans rate aa AL thes a esidda ti i a 44,500 00 
Notes of Detroit, Monroe and Toledo 
Railroad Company, given for iron 
rails, and assumed and guaranteed 
by this Company.............. 
Sundry balances of account ....... 
Due Commissioners of Sinking Fund 
Payments made on account of D., 
M. & T. Railroad Co. Bonds not 


103,904 85 
32,578 08 
20,233 21 


Vat issUEd .... 00s cccece seceees 1,886 00 
Dividends and interest on stock un- 

gt er eer ee 13,693 38 
Interest on bonds and stock uncalled 

Sere Miia 6 cid ids wes 14,280 00 
Income account, balance of this ac- 

DU AeEsss chien. 46oe,6 heal aun 79,853 78 
8 8 nes rae 64,195 50 


Liabilities, C. & M. Railroad Notes. 99,106 66 








$1,931,024 49 
Below we give the report of the Executive Com- 
nittee of the Board, to the Directors: 


REPORT OF THE EXECUTIVE COMMITTEE TO THE 
BOARD OF DIRECTORS, 


New Youk, Oct. 28, 1857. 

The Committee met at Toledo on the evening of 
the 5th of October last, and proceeded to examine 
the affairs of the company. 

The following day was devoted to the General 
Office at Toledo. They then proceeded to Detroit, 
Jackson, Adrian and Chicago, examining nearly 
all the roads of the company. The roads were 
generally in good condition, and for the most part, 
excepting at Chicago and Detroit, the station ac- 
cmmodations are good. Some new rails are 
wanting, but no large outlay will be required this 
season for this purpose. It appeared there were 
in the employment of the company, in the operat- 
ing department, 3,065 men. This appeared a 
larger force than should be employed for the busi- 
ness of the road at this time, and directions were 
given to discharge 500 ; and this was followed by 
an order to reduce the whole force to not exceed- 
ing 2,000 at the end of this month. Measures 
have been taken, and are in progress, to reduce 
the salaries of officers and wages of men from 10 
to 25 per cent. 

These reductions of men and wages will amount 
to about $40,000 per month, thereby reducing the 
pay-roll for operat@g expenses from about $100,000 
to $60,000 per month, leaving a force that is quite 
adequate for the business the company is now 
doing. It is believed further reduction may be 
made consistent with the demands of business; 
but in this the Committee regard it prudent to 
proceed with caution, and not by reduction of our 
force faster than can be seen to be consistent with a 
proper efficiency in our operations, to go to the 
error of inadequate capacity for the necessary 
transaction of our business. The time is highly 
favorable to effect improvement in the economy 
of our operations. 

The rivalry of competing lines of railway has 
become the subject of great and just complaint, 
and it is with much satisfaction that tle Commit- 
tee are able to report that nearly all the details 
for a contract with the Michigan Central Railroad 
Company have been agreed upon, and by which 
we hope to abolish the rivalry that has been highly 
injurious to both companies, If this contract is 
consummated as we hope, we shall be able to ma- 
terially reduce expenses and increase our receipts. 
It will be no longer necessary to incur heavy out- 
side expenses, to reduce our rates, or to maintain 
destructive rates of speed. We may conduct our 
Operations with economy, and obtain remunerating 
rates for business. We may devote our energies 
to the proper and economical conduct of our bus'- 
hess, 

The Committee devoted a day to the Railroad 
Convention at Cleveland, where a large number 
of railroad men were assembled, and were happy 
to find a general disposition to reform those errors 
of high s and low fare that have been so ruin- 
ous to railroad interests, and they feel encouraged 


to hope for decided improvement in the economy of 
railroad management. 
The Committee feel confident that if the embar- 
rassments of this company, arising from their 
floating debt, can be surmounted without material 
sacrifice, the property will be highly valuable to 
the stockholders. The line is one of great natural 
strength, and with intelligent, faithful and effi- 
cient management, must be highly productive. 
The present pecuniary embarrassment of the 
country will affect our business for a time, as it 
does most roads; but this will soon pass over, and 
affairs assume their proper energy, invigorated by 
a wholesome ‘return to the too sadly disregarded 
habits of industry, integrity and frugality. The 
Committee see much to hope and struggle for. The 
stockholders have a large interest at stake, and 
we hope they will see their true interest and the 
imperative necessity of responding promptly to 
the call recently made by the company. In so 
doing the Committee feel a strong confidence that 
they will reap a rich reward in the result that must 
follow a faithful and intelligent management of 
their affairs. 





The Monetary Crisis in England. 
(From jie London Economist, Oct. 17.) 


The condition of the money market on Monday 
can only be described as one of “panic,” caused 
by the sudden rise in the bank rate of discount on 
the opening of the business of the week of one 
per cent,—for, however well prepared the public 
were for a further advance, yet the fact of its 
taking place so suddenly and at so unusual a time, 
appeared to imply an urgency and a degree of ap- 
prehension on the part of the directors, which sub- 
sequent events have scarcely justified. No doubt 
there were some important circumstances calcu- 
lated to infiuence their decision in that direction, 
and knowing as the public now do, the importance 
of maintaining the rate of discount at its full mar- 
ket value, and so preventing an inconvenient ab- 
straction of bullion to foreign countries, the course 
adopted by the bank, though somewhat abrupt, 
will not be censured. The demand for advances 
and discounts throughout Saturday had been very 
great, prompted, no doubt, by an impression that 
a further advance would soon take place. The 
accounts of the bank, made up to the close of the 
week, as shown by the returns published to-day, 
exhibited a further decline in the bullion of £553,- 
000, and in the reserve notes of £582,000, while 
the private advances had increased in the week 
by £563,000, showing an amount of private secu- 
rities of no less than £22,398,000, the largest sum 
which ever appeared in any bank return before. 
But in addition to these actual facts, there was 
the natural apprehension as to the consequences 
of the news from the United States, and the great 
probability of considerable, if not extensive ship- 
ments of gold, which the state of the exchanges 
seemed to indicate. If these shipments have 
been smaller than was at one time expected, there 
can be no doubt that we are in part indebted to 
the prompt action of the bank for that fact. It 
must never be lost sight of, that it depends en- 
tirely upon the terms upon which bills can be con- 
verted into gold, or, in other words, discounted, 
whether or not the precious metals can at any 
given rate of exchange be exported toa profit. 
Still it was not the simple fact that the rate of 
discount was increased to seven per cent. that 
brought consols down to 86}. About a year ago 
the minimum rate of discount was the same, the 
bullion in the bank was considerably less, as was 
also the reserve, while consols stood at 92. That 
the depression of Monday was caused mainly by 
panic is best shown by the rapid recovery of the 
funds since; the price at which they left off yes- 
terday being 88%, or fully two per cent. above the 
lowest price of Monday. 

Looking to all the best and acknowledged test 
of our monetary condition, there is certainly noth- 
ing to justify the alarm which appears to have ex- 
isted. This, however, is a question altogether 
apart from a high rate of discount, whieh experi- 


with sound, and even with profitable business. 

The bullion still in the bank stands at £10,110,000, 

while only in April last it was low as £9,065,000 ; 

and the reserve of notes is £4,020,000, while in 

April it was $3,044,000. That some further re- 

duction will take place is probable, if not certain, 

both by the payment of the dividends and in con- 

sequence of shipment of gold to the United States ; 

but, on the other hand, already considerable ar- 

rivals of gold have taken place, and other ship- 

ments are known to be nearly due. Indeed, it 

will be seen upon examination that large arrivals 

from Australia usually take place during the 

months of November and December. But our fu- 
ture prospects probably depend much more upon 
other coutries than upon this. If we had the con- 
dition of our own trade and finance to look to, the 
future would be less embarrassed with doubt and 
difficulty. But so closely united now are the 
monetary transactions of all the great commercial 
countries in the world, that whatever affects one, 

less or more affects the whole. Looking only to 
the trade of this country, the great extent of our 
exports, being at the rate of more than £130,000,000 
in the year, together with other facts, lead to a 
well founded conviction that probably never at 
any other time was so large a balance due by other 
countries to this. Considering, therefore, the 
probable amount of the claims that may be made 
upon us, the fact is most assuring. But it is not 
enough to prevent a temporary inconvenience. 
Securities common to this and other markets may 
find their way here to au inconvenient amount ; 
mercantile credits will be used to their full extent, 
and foreign bills will be discounted in order to aid 
houses abroad. All this, however, has a limit, 
and probably one which is soon reached; for 
every advance made by this to other countries will 
only add to the general balance due to us by for- 
eign countries, and will the sooner insure a rethrn 
of the bullion which may to some extent be shipped 
to satisfy these demands. The three points which 
most disturb the calculations of capitalists at this 
moment are India, the United States, and portions 
of the Continent, and it may be well to consider in 
a few words how far the prevailing apprehensions 
are sustained by facts. 

First, then, with regard to India. It is scarcely 
two months since Parliament was prorogued, 
which, indeed, sat to a later than usual period, 
partly, it was understood, in order to make any 
arrangements for the assistance of Indian finance 
that might appear néedful in the present crisis ; 
but the result of a careful investigation of the re- 
sources of the East India Company at that time 
was stated by the highest authority to be, that no 
aid from the British government was needed. In- 
deed, we showed about that time, by reference to 
parliamentary returns, that the East India Com- 
pany had independent resources in this country, 
in the form of cash and public securities, which 
would enable the directors for many months to 
come to discharge their home obligations without 
drawing upon the Indian revenues at all. Noth- 
ing has happened since then materially to alter 
circumstances as they then existed; on the con- 
trary, an advance from the Bank of England of 
£1,000,000 upon the bonds of the East India Com- 
pany, issued under an unexhausted borrowing 
power, must to that extent have strengthened their 
position. We believe, therefore, that so far as 
the home wants of the East India Company are 
concerned, they are abundantly provided for by 
resources at their own command, for many months 
to come, and without any necessity of drawing 
upon the revenues of India. But the question may 
be raised—is it not probable that the government 
of India, reversing the ordinary course of transac- 
tions, may be obliged to draw upon the company 
here, or, in other words, that the Indian govern- 
ment may resort to raising a loan in England, 
rather than in India? This we think improbable, 
and unless in the last extremity, it cannot be 
doubted that it would be impolitic. The news 
from India by the last mail farnish strong argu- 
ment against the probability of such a course be- 
ing taken. It is impossible to read these accounts 
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drawing toa conclusion, and that at a very early 
time all real apprehension of danger will be over. 
The effect of the success of British arms in restor- 
ing order will be at once to give confidence to the 
native capitalist, to restore the credit of the gov- 
ernment, and to bring out the extensive hoards of 
unemployed capital at a moderate rate to the aid 
of the public. We cannot, therefore, attach much 
importance to the apprehensions as to any adverse 
effect which India is now likely to exert upon our 
market here. 

Next with regard to the United States. In the 
first place it is impossible not to remark in all the 
accounts which have reached this country that the 
difficulties which have been so severely felt have 
originated with, and, excepting*so far as indirect 
consequences have been felt, have been confined to 
transactions in railroad and other speculative com- 
panies. ‘The real trade and industry of the coun- 
try show signs of vigor and prosperity greater than 
any former time. The crops are good, and the 
prices remunerative ; and in one important respect 
this crisis finds the United States in a condition 
very much to be contrasted with some former oc- 
casions. Then the great majority of the planters 
were deeply in debt ; now, as a rule, they are com- 
paratively wealthy and independent; formerly their 
estates were mortgaged to merchants, and the one 
was involved in the misfortunes of the other ; now, 
as a rule, so prosperous have the cultivators of the 
soil been of late years, the land is free, and its 
owners independent. So far, then, as the great 
community of the United States is concerned, it is 
likely to suffer little, in the productive capacity not 
at all, and there is, therefore, little reason to appre- 
hend more than a temporary suspension in the de- 
mand for those artwles which constitute the great 
export trade from this country. That there will be 
some considerable pressure upon this market for 
relief to the money market of New York for some 
time to come is certain, but that must be much re- 
stricted—first, by the great amount of American 
securities already held here, and next by the gen- 
eral balance due to this country. Again, it is prob 
able that much of the relief that is granted will be 
given rather by allowing the gold remittances from 
California which would otherwise have come to 
this country to remain for a time in the United 
States, than by any extensive direct shipments 
from here. The whole amount of bullion which 
will be shipped in the present week will very little 
exceed £200,000, and that has been sent chiefly to 
strengthen the reserve of different banks rather 
than with a view to any profit that can be derived 
from it as an exchange speculation. During the 
present year the shipments to the United States 
have been upon a very large scale—at the rate of 
at least $23,000,000 for the year. That a diminu- 
tion will for some time to come take place in the 
trade is more than probable, and is, perhaps, desi- 
rable, but that with such a bountiful harvest, and 
so great a demand for cotton at a high price, the 
United States will soon be able to adjust all our 
claims, there can be no doubt. 

Lastly, with regard to the Continent, the chief 
difficulty consists in the large undertakings which 
have commenced and are still in progress. Trade 
generally is prosperous and sound. Production is 
great and increasing on all hands. The whole pop- 
ulation are rapidly improving in wealth, and they 
cemmand both of the comforts and necessaries of 
life. Perhaps the general improvement of the people 
is not more remarkable in any part of the world than 
in France and some parts of Germany. all that 
constitutes the basis of trade, production and con- 
sumption, seems progressing by steady and rapid 
strides. But the capitalists everywhere are less or 
more embarrased by heavy obligations, and which 
ean only be relieved by time and the exercise of 
prudence and economy. But the pressure has 
now lasted a considerable time—the commercial 
community has been severely tested, and has given 

proof of great stability and security. That the 
rate of interest will continue high is certain—that 
has been evident for a long time past. At Ham- 
burg discount has risen to 9 per cent.; the Bank 
of France, acting under its new power, has ad- 


rate of 6 per cent. to 644 per cent., and will proba- 
bly in a few days follow the Bank of England to 
the same rate, That the bank returns will be 
worse for one or two weeks to come is, for the rea- 
sons we have named, probable, and that the direc- 
tors, following the same salutary rules which they 
have for the last few years, may find it needful even 
further to raise the rate of discount, is not unlikley ; 
but if they find it needful to do so, even those most 
affected will be reconciled to the present inconve- 
nience in the conviction that it is the only means of 
preventing an excessive abstraction of buillion, and 
further and more severe pressure at home. The 
only effect that may be expected upon the home 
trade will be an increase of that caution and re- 
serve which such a state of the money market 
ought not to fail on all hands to produce. 


(From the London Times [ City article], Oct. 20th.) 


The Bank of England has to-day raised its rate 
of discount from 7 per cent., which was adopted 
on Monday last, to 8 per cent. 

This step is solely in consequence of the Ameri- 
can news. According to the latest dates the rate 
of exchange, even for the best bills, had fallen to 
a point which would give a very large profit on 
gold from England, and, although, owing to the 
possibility of a sudden rebound, speculators on 
this side might hesitate to undertake the operation 
to a heavy extent, the amount of bills transmitted 
from New York, with direct orders for returns to 
be made in specie, coupled with the sums being 
despatched by our capitalists for the purchase of 
securities, involve the certainty of a further drain, 
against which the most prompt precautions were 
requisite. The public were aware that the ques- 
tion of an advance to 8 per cent. would depend 
entirely upon these advices, and if the Ariel had 
arrived at her expected time, the movement would 
doubtless have been adopted three or four days 
back, since the later accounts, brought via Bos- 
ton, are scarcely so bad as those with which she 
started. Zhe rate now reached is equal to the 
highest known in modern times, and our only ex- 
perience of it was for four weeks, from the 25th 
of October, 1847, when the railway panic attained 
its climax, and consols were down at 80, the bank 
bullion having been reduced to £8,312,000, and 
the reserve to £1,547,000. In the present instance 
it is unlikely thatthe pressure will last even so 
long as four weeks, but, as our condition must 
depend upon the course of the American disorder, 
and it is impossible to conjecture what may be the 
next turn of frenzy, we must hold ourselves pre- 
pared for all contingencies. According to the ac- 
counts to-day everything had been brought to a 
dead lock. Debts could not be paid between dis- 
tant cities because there were no safe means of 
remittance, and produce, ready to be converted 
into gold, could not be forwarded to port, owing 
to the absence of any power of obtaining advances 
upon it, Every one saw that if the machinery of 
ordinary custom could again be set in motion all 
would instantly be 1ighted; but in no quarter was 
there power to bring about such a result. Whether 
escape would be found through some final convul- 
sion, or through a slow and fluctuating convales- 
cence, no one could predict; but it was certain 
that matters could not continue long in their then 
state. Among the considerations on the favorable 
side was the fact that the stock of specie in the 
New York banks still stood at £2,280,000, which 
is beyond its average amount, and more than 
£500,000 in excess of the total held at the corres- 
ponding period of last year, while their note cir- 
culation was less than at that time. The Califor- 
nian arrivals of about £250,000 each fortnight 
would also be retained, and in less than a week 
the Vanderbilt would be due from Havre with, it 
was believed, £200,000, to be followed shortly by 
the £320,000 lately despatched from London and 
Liverpool. Against these prospects the only 
alarming point is the possibility of the run upon 
the banks for hoarding purposes, which had al- 
ready assumed disagreeable proportions, becoming 
altogether ungovernable. Meanwhile, as regards 
our own position, in all those branches of trade 





vanced its rate for the first time above the old legal 


dom from uneasiness. The circumstance merely 
of an advance in the rate of discount to 8 per cen} 
for a few weeks, to meet a temporary evil in which 
all other nations participate, can inspire no dread 
on the part of any solvent house. The differencg 
between that and 5 per cent. even for two months 
would amount only to an extra 10s. per cent, on 
all the accommodation they might require ; and jf 
their capital and current profits are inadequate 
for such a contingency they can scarcely be cop. 
sidered fit to be in business at all on their own ag. 
count. Of course, these are cases where, owing 
to heavy contracts having been entered into, op 
other similar causes, the effect may be peculiarly 
severe, but these are altogether exceptional, Ay 
a general rule, there ought among a sound mercap- 
tile community to be no terrors in 8 per cent., or 
any other rate of discount, supposing it not to have 
been occasioned by a reckless course of national 
extravagance ; and hence there is reason to believe 
that the announcement of to-day will be received 
throughout the country, as it has been in the 
metropolis, without the slightest indication of cop- 
fusion or alarm. 





The Caloric Engine Again. 

By next February, four years will have elapsed 
sinee the caloric ship ‘‘ Ericsson’ went to Wash. 
ington City, making seven knots an_ how, 
with a head wind. By many the success of the 
new principle was considered established, and was 
chronicled accordingly ; but the expectations then 
entertained, failed to be realized, and the caloric 
machinery was replaced by the ordinary engine— 
The time which has since elapsed has not been 
suffered to pass fruitlessly away by Mr. Ericsson; 
for he has labored indefatigably for the perfection 
of his original design, and the development of a 
motor promising important results to commerce 
and the arts. The coloric engine has been re-pro- 
duced in forms variously modified, and in all cases 
with great simplicity of construction ; while the 
labor which it performs is vastly disproportioned to 
the consumption of fuel when compared with the 
results of consumption in other engines. 

At 37 William street, one of Mr. Ericsson’s en- 
gines, just completed, is set up, on a small scale, 
but sufficiently large to illustrate the principle.— 
Though occupying less than a cubic foot of space 
and heated only by gas, the power developed de- 
fies the strength of a single man. It is employed 
in pumping, and raises three hogsheads per hour to 
an elevation of five feet. This pattern is called a 
“domestic engine,” being adapted to perform a 
great variety of work ordinarily done by hand, and 
with a surprising degree of economy. 

Still another coloric engine is located on one of 
the piers on the North River, and is designed for 
ships use. In this capacity, it promises to accon- 
plish important results ; for our fine large packets 
and sailing ships, being unable to carry steam en- 
gines, are unsupplied with the Worthington pump, 
and therefore have wholly to rely on manual labor 
in ridding the ship of water, in case of leak or 
other exigency. The coloric engine may be placed 
in the corner of the cook’s galley, almost unob- 
served, and may te put in operation in fifteen ot 
twenty minutes, saving the labor of an engine 
crew. There being no possibility of explosion, or 
other disaster, the cook is amply qualified to off- 
ciate as engineer, if desired. The position of the 
engine is a matter of the least consequence, as it 
requires little beside air, and run in the foretop, or 
upper deck, equally well. 

In addition to the above, a beautiful steam yacht 
has been plying about the harbor for the last ten 
weeks, and is often seen running across from Staten 
Island to Long Island, &c., propelled solely by 
caloric. This boat is fifty feet in length, with an 
eight feet paddle-wheel, which works about thirty 
turns per minute, giving a speed equal to eight or 
or nine knotsan hour, The engine is controlled 
by any one who happens to belong to the party on 
board, The fuel is either coal or wood, Small 
oak wood has generally been used, sawed inta 
eight inch lengths, and incredible as it may seem, 
only one cord has been used during the last six 
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ery day! Even after the fires are wholly extin- 

ished, sufficient heat is retained in the metal of 
the engine (if it has been thoroughly warmed, and 
js in good working order,) to propel the boat at 
east two miles. The space occupied by the engine 
of this boat is not larger than the boiler which the 
sme boat would require if propelled by steam,— 
WY. Jour. of Com. 





Pennsylvania Railroad. 

We learn from a reliable source that the Direc- 

tors of the Pennsylvania Railroad Company have 

resolutions reducing (with their entire ap- 
proval) the salaries of all their officers and employ- 
es to a considerable extent, and suspending all 
work not imperatively demanded by the interests 
ofthe company. The savement thus effected will 
amount to quite a largesum. In the midst of the 
fnancial revulsion, which has created unprecedent- 
ed embarrassment in all branches of business, and 
particularly in railroad enterprises, such a move- 
nent is well-timed and judicious, and calculated to 
strengthen and increase public confidence. Thou- 
sands of our citizens are personally deeply inter- 
ested in the prosperity of this improvement, and 
the whole community has an important stake in its 
welfare, and the intelligence that the managers 
have formed a fixed determination to limit the ex- 
penditures of the company to its net income, and 
taken efficient measures for doing so, is highly 
gratifying. We also understand that the floating 
debt of the company has been greatly reduced, 
andan appropriation of the surplus earnings of the 
road wil soon entirely liquidate it. Meanwhile the 
business of the road steadily increases. While the 
receipts of other great lines have been greatly re- 
duced, its revenues have increased nearly $200,000 
within the last two months, over the corresponding 
period of last year, and only a small portion of 
this, probably not more than one-tenth, has been 
obtained from the Columbia Railroad. These 
facts will go far to inspire full confidence in the 
financial soundness and stability of the great rail- 
wad of our State.—Pittsburg Post. 

Statistics of the Patent Office. 

From a pamphlet published in Washington by 
J, 8. Brown, we glean some interesting particulars 
respecting the number and variety of patents 
granted by the United States Government prior to 
the year 1857. The number of titles amounts to 
3,768, and on these have been issued 24,398 pat- 
ents, Which, with the exception of 517 granted to 
foreign countries, have been applied for by citizens 
or residents of this country. New York heads the 
list of American States with 5,864 patents; Mas- 
sachusetts comes next, with 3,803, followed by 
Pennsylvania with 2,645, Connecticut with 1,822, 
and Ohio with 1,568. The remaining States have 
received less than one thousand each. Maryland 
stands sixth on the list with 897, and Virginia 
tighth with 779. The six New England States 
areamong the first thirteen on the list. Florida 
and Arkansas come last, the former with eight, and 
the latter with seven patents. Out of 23,891 pat- 
ents granted in this country, 20,396 have been is- 
sued to the residents of free States, and 3,495 to 
those of slave States, or nearly in the proportion 
of six to one. Among the foreign nations Great 
Britain takes the lead with 360 patents, followed 
by France with 93. Canada stands third with 14. 
Thirty-three patents have been granted to persons 


| Whose place of residence is unknown. 


Of the titles on which patents have been grant- 
ed, that of stoves seems to have been most in favor 
With inventors, as we find that 1,278 patents have 
been issued for stoves for cooking or heating, or 
designs for the sarne. Ploughs come next, of 
Which, for agricultural purposes, 500 patents have 

n issued, besides six snow ploughs. The agri- 
cultural department, in other respects, shows con- 
siderable inventive activity, 344 patents having 

n granted for threshing machines, 270 for 
churns, 251 for seed planter and sowers, 228 for 
gtinding mills, 149 for cultivators, 142 for corn 
shellers, 176 for grain and grass harvesters, 147 
for winnowing machines, &c., &c. Some of the 
other principal titles are, water wheels 366, looms 


856, washing machines 311, cotton spinning ma- 
chines 207, brick machines 214, steam engines 
217, lamps 206, grinding mills 228, saw mills 228, 
pumps 289. For piano-fortes 117 patents have 
been issued, and the same number for ploughing 
machines, while 114 new printing presses have 
been patented. In the department of sewing ma- 
chines not less than 133 patents have been issued, 
within eight or ten years. Twenty-five patents 
have been granted for Electro-Chemical and Mag- 
netic telegraphs, and 7 for type-setting and dis- 
tributing machines.—. Y. Post. 





Canal across the Isthmus of Darien. 
Commodore Paulding, commanding the Home 
Squadron, has reported to the Navy Department 
the result of a ‘ reconnoissance” made under his 
superintendence of the Isthmus between Aspinwall 
and Panama, with reference to the practicability of 
constructing an interoceanic canal across the Isth- 
mus of Darien. The Isthmus itself seems to pre- 
sent no serious obstacle to science for the construc- 
tion of a canal. The whole extent, from the At- 
lantic to the Pacific, is made up of swamps, hills 
and plains, and the highest point of land where the 
railroad passes is no more than 286 feet above the 
level of the sea. On the whole route most, if not 
all, the hills through which the canal would pass. 
would berequired for embankments over the plains 
and swamps; and Commodore Paulding can per- 
ceive no insuperable obstacle to piercing the high- 
est part, so.as conveniently to make the waters of 
the Chagres, Obispo and Rio Grande available for 
the wants of a canal. It is supposed that the 
canal may be united with the waters of the Pa- 
cific on either side of the city of Panama, and 
that a channel might be dredged to the depth of 
thirty feet, to meet the navigable waters for ships 
of large draught. The bay then expands into an 
ample harbor, where the winds are said never to 
blow with violence, sufficiently comprehensive for 
the commerce of the world, and studded with 
islands, convenient for all the great purposes that 
the condition of things would call for, by the con- 
struction of a canal through the Isthmus. On the 
Atlantic side the canal would enter the Bay of As- 
pinwall. According to Engineer Totten’s estimate 
the distance from ocean to ocean, along the pro- 
posed line of route for the canal, is 453 miles. The 
river Chagres has ample supplies of water at all 
seasons of the year. It is estimated that the cost 
of the canal, including harbor improvements at 
both ends, will not exceed $80,000,000. The great 
obstacle to the construction of the canal is con- 
ceded to be the unhealthiness of the climate, and 
difficulty of procuring those who would live there 
and be willing to labor.— Baltimore American. 





Iron Mountain Railroad. 

This road is now finished in the most substan- 
tial manner, and the locomotive and cars are now 
plying from the harbor of Marquette, on Lake Su- 
perior, to the Mine, a distance of eighteen miles. 
The track of railroad already built, forms the first 
great iron link, in the chain of communication 
which is to connect the waters of Lake Superior 
with those of Lake Michigan, northward and 
southward, with which the Ontonagon railroad is 
destined to unite at the State Line between Wis- 
consin and Michigan, at a point south of Marquette. 
—Mil? Wis. 


Can the Rolling Stock of a Railroad be 
Levied upon and Sold ? 

The Court of Appeals in Kentucky, in the cases 
of Winslow vs. Woodward eé al., and same vs. Phil- 
lips & Jordan e¢ al., which were appealed from 
the Kenton Circuit Court some time since, hav®, 
within a few days, decided that the rolling stock, 
&c., of a railroad, cannot be subjected to levy and 
sale under an execution. The decision was given 
in suits began by Winslow as mortgagee of the Cov- 
ington and Lexington Railroad Company, in which 
he sought to enjoin the defendants who bought 
some of the stock at, an execution sale, from re- 
moving the same, and it was stated in the plain- 








he, the mortgagee, be jrreparably ‘injured, as not 
only were the cars, &e, of the railroad mortgaged 
to him, but the tolls and incomes generally.—Cin- 
cinnati Gazette, 23d. 





Iron. 

The total production of iron in England, in 1740, 
amounted only to seventeen thousand tons... The 
returns of 1855, however, show a total production 
for that country of more than three and a half mil- 
lions of tons. The present annual production of 
iron in the world is, in round numbers, seven mil- 
lions of tons. In 1782, the total quantity of ham- 
mered iron exported from England was 427 tons. 
In 1854, the total quantity of pig iron exported 
was 293,000 tons; of puddled and rolled iron, 883,- 
000 tons. There are now in England 599 furnaces, 
with an average yield each of 6,000 tons per an- 
num. Two hundred and thirty thousand men and 
two thousand steam engines are constantly em- 
ployed in the manufacture. The value of the 
gross product is equal to $125.000,000. In the 
United States, ten years ago, no iron rails were 
made, Two years ago, 135,100 tons were manu- 
factured. The product of the Lehigh region in 
1855, was 140,000 tons. The valley of the Schuylkill 
produces annually 100,000 tons. The Susquehanna 
valely produces 200,000 tons ; the valley of the Po- 
tomac, 60,000; and the Southern States, 40,000 ; 
Western Pennsylvania, Ohio ; Tennessee, Kentucky 
and Missouri, 300,000 tons. The aggregate value of 
our iron manufactures, by the return of 1855, was 
fifty millions of dollars.—Pottsville Register. 





The Continuation into lowa of the Milwau- 
kee and Mississippi Railroad. 

The Cedar Valley News says that a road from 
the terminus of the Milwaukee and Mississippi, to 
the Missouri river, is a necessity, and claims that 
it will pay, from the fact that a large portion of the 
business on the Milwaukee and Mississippi road, 
comes from the northern part of lowa. The whole 
of South-Western Minnesota, also, would be tribu- 
tary to the road. 

The route is already occupied by the McGregor, 
St. Peters and Missouri Railroad Company, who 
have secured considerable stock, and have com- 
menced the grading. The country will require 
but a trifling outlay, comparatively, in order to 
build the road. The News estimates that there 
would be a total of passenger and freight receipts 
for the first year, of at least $2,100,000. These 
facts go to prove, conclusively, that it would be an 
important continuation of the Milwaukee and Mis- 
sissippi road.— Milwaukee Wisconsin. 





The Railroad Survey to Lake Superior. 

The locating party of engineers of the Chicago, 
St. Paul and Fond du Lac Railroad Company, have 
made all their connections at this end of the line, 
and are about returning below. Their survey 
crosses the State line in range 35 west—distance 
from Ontonagon to the State line, 76 miles. The 
survey of the Marquette Branch is also nearly com- 
pleted. The distance from Marquette to the State 
line is 85 miles. Both routes are located through 
an excellent country, embracing no bad lands. An 
immense amount of iron lands is included in the 
lands adjacent to the Marquette Branch, extend- 
ing all the way to the State line.—Lake Superior 
Miner, at Ontonagon. 





Alexandria and Washington Railroad. 

We learn from the Alexandria Gazette that the 
whole length of the track of this road ‘has been, or 
will be relaid; new cross-ties and heavier stringers 
have been used, and in many places a wider and 
better rail substituted for the former one. The 
curve at the canal basin has been altered, and the 
facilities for passing it with ease considerably in- 
creased. Throughout the entire line a great deal 
has been done to secure increased convenience, of 
transit over the road, as well as greater durability 
to the road-bed and superstructures. But a small 
portion of the improvements, among which is a 
platform and curved depot at the Long Bridge, 
remain to be completed, and that it is probable the 





tift’s petition that if the Progerty in. question was 
removed, the railroad must become ‘useless, and 


trains will be set in motion again hefore November, 
is far advanced, 5 am ST PEN 
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Railway Share List, 


Compiled from the latest returns—corrected every Weiisnibgy—oni a per vabiciton of S100. 
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at 81, and in Chicago and Rock Island, which has 
advanced:2}. Money is easier for short ‘loans, at 
7, « The discount of paper remains very limited on 
account of want of confidence. The rates are from 





18a80 per cent. DE COPPET & CO. 


The necessary result is before us—a Bankrupt road, 
after having had expended upon it twice its esti- 








mated cost. 
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How Our Railroads Fall into Disasters. 
Several of our leading lines of railroad are in 
difficulty. Among these are the two Michigan 
roads, the Erie, the Illinois Central, and the Dela- 
ware, Lackawanna and Western. The story with 
all is the same—the creation of an indebtedness 


exceeding their means, trusting to better times for| of the Barings, Glynn & Co. Look at the Great 
payment, which to borrowers never come. They 
can borrow no longer. All are driven to the alter- 
native of falling back upon the holders of their 
stocks and securities, as the only source from 
which relief can come, and their properties be 


saved from destruction. 


A crisis like the present serves one good pur- 
pose—that of putting people in a frame of mind| from any man a dollar. How much greater is the 
in which they can see their mistakes and profit by 
them. One of the gravest of these is, to take it 


for granted, because men are successful in the or- 


We might give yarallel illustrations, but none 
They should not be suffered to 
The great names that 


more pertinent. 
pass without their lesson. 
are heralded as the managers of a railrcad should 
never be taken as evidence of fitness or compe- 
tency for their trusts; they are often the last to 
be trusted, as they have no time to give to their 
Look at the Grand Trunk Railway of 
Canada, which started into life under the auspices 


of the others. 


dinary operations of trade, they may be safely] millions. In the case of the Delaware, Lacka- 


trusted and followed in important enterprises out- 
side the routine of their regular business. No 
better illustration of this fact is to be found than 


in the condition of the Delaware, Lackawanna| fer as well as others. When men undertake any 


and Western railroad. This project was in the 
hands of parties whose previous success was taken 
as conclusive evidence of their sagacity and capa- 
city for constructing and managing the most diffi- 


work, they assume their competency for its execu- 
tion. This guarantee they have not made good; 


whatever losses have been sustained. 


cult of all enterprises—a ratlroad. The above] We must grow wiser. Nothing must be pre- 


project was considered a choice affair—too good 
for general distribution. The plan being to build 
the road mainly by stock subscriptions, a list, con- 
sidered nearly sufficient for this purpose, was im- 
mediately made up, with the best names in this 
country, and many equally good from abroad. 
The character of the managing parties was taken 
as a sufficient guarantee for the goodness of the 
project and its wise management. No questions 
were asked. The directors had a carte blanche. 
The road was not too distant for almost daily in- 
spection. The demand for coal, with the excep- 
tion for the present year, has been fully up to ex- 
pectation. Yet we are now told that the company 
is on the verge of bankruptcy—that, unless im- 
portant concessions are made, and large sums im- 
mediately raised, the whole concern must go into 
liquidation. 

This company are no exception to the general 
rule. The wrong done is none the less; and no 
wrong touching property can be more flagrant.— 
The immense sums cheerfully confided to the man- 
agers of this road have been jeopardized and will 
probably be lost. No other apology but that of 
incompetency can be offered. The directors pre- 
tended to know how much they needed to build 
their road. They secured the same, They have 
doubled the original estimates and still have failed 
for the want of more money. The cause of their 
disasters we need not impute to a want of integrity. 
They assumed a business for which they were 
not competent. They might as well have under- 
taken to work out an elaborate process in chemis- 


sumed in favor of any man, or set of men. We 


their fitness to lead. 





Commercial Affairs. 

There is good evidence on all sides that consid- 
erable progress has already been made in the re- 
construction of our commercial fabric which has 
been so violently cast down. Our Banks have in 
hand more than the average amount of specie for 
periods in which trade may be said to have been 
in its most healthy condition. Nothing, probably, 
prevents a speedy resumption here but the fear 
that other parts of the country may not be equally 
strong, and may need some further aid and indul- 
gence. Nothing would be gained by an immediate 
resumption. The currency we have, performs all 
the functions of money, and enables us ‘o send 
forward our crops, with which remittances abroad 
must at present be made. It is to be hoped that 
gold will not continue to be sent from England, as 
such shipments will only disturb the money mar- 
ket of that country without helping our own. 
With a greatly redu.cd demand, it is reasonable 
to suppose that moncy with us will become abund- 
ant in a very few weeks. 

The extent and rapidity of the recovery here 
will, of course, depend very much upon the price 
our staples bear abroad. Should cotion, tobacco 
and breadstuffs continue to command a fair price 
for export, there is nothing to prevent a very rapid 
improvement, and a restoration to something like 
our normal condition. It would at once give an 
impulse to our internal trade, and set all our rail- 





try, or in some of the most intricate arte, All the 


roads at work, Our people possess all the ele- 


Western, of Illinois, in equally respectable hands. 
All these roads were commenced under the most 
favorable auspices, under the control of our “ best 
men;” yet all have been fearfully mismanaged. 
Two are already bankrupt, foreshadowing the fate 


It is a great offence in law to dishonestly take 
moral offence for respectable merchants and bank- 
ers to allow their names to be used in a manner 
that shall cause an unsuspecting public to lose 
wanna and Western, the public have followed the 


lead of such men as Moses Taylor and J. J. Phelps 
toacommon ruin. It is no excuse that they suf- 


consequently they are morally responsible for 


must follow only those who have given proofs of 


time they have been engaged upon their road, they | ments of an active commerce. All that is wanted 
have been groping in the dark, without any ade- 
quate appreciation of the duties or responsibilities. 


isademand. This cannot long remainin abeyance, 
Should we have already received the most unfavor- 
able news from abroad, we may count upon a re- 
covery almost as rapid as has been the fall. Many 
of our great interests, particularly our railroads, 
have, however, suffered badly, and require large 
expenditures and repairs to place them in good 
condition. They are receiving prompt and general 
attention, and there seems to be every disposition 
on the part of the stockholders and their creditors 
to arrange their differences without putting any of 
our more important lines into liquidation. Money 
is not so much wanted by our companies as the 
harmonizing of the various parties in interest, 
The subject of railroad management is receiving a 
degree of attention never before given to it, which 
cannot fail to add very largely to the value of rail- 
road property. 





‘Rock Island and Alton Railroad. 

This company was incorporated by an act of the 
Legislature of Illinois, approved Feb’ry 14, 1855, 
with power to construct and operate a road from 
Rock Island, via Macomb, Rushville Beardstown 
and Winchester, to Whitehall ; at which point they 
were authorized to connect their road with any 
other road constructed or to be constructed; or to 
take stock in, or become otherwise interested in 
any road from Whitehall to Alton, or to con- 
solidate their road with the same. The object of 
the company being to reach St. Louis by the most 
practicable route. The company was organized 
under this charter, Nov. 28, 1856, and Charles F. 
Brown, Esq., appointed Chief Engineer. By an 
amendment to the charter, February 14, 1857, 
authority was obtained, in the event of the com- 
pany not being able to make satisfactory arrange- 
ments with the Jacksonville, Alton and St. Louis 
Railroad Company, to construct an extension of 
their road, by the most eligible route from White- 
hall to Illinoistown, opposite St.Louis. With a 
view to this extension, an examination of the 
country has been made between Whitehall and 
Bunker Hill, a point on the Alton and Terre Haute 
road. The reason urged for this extension being 
that in the former case they will be dependent 
upon three roads for through running arrange- 
ments, two of which will have interests antagonis- 
tic to theirs, while in the latter they will be de- 
pendent upon only one, 

In June last, 80 miles of the road, extending 
from Whitehall to Macomb, were definitely located 
and placed under contract; the contractors agree- 
ing to build and equip this portion of the road at 
the rate of $23,000 per mile, and to complete it in 
two years, Subsequently a contract was entered 
into by the same parties, and upon similar terms, 
to build the balance of the road, which had been 
only conditionally located, and to have it com- 
pleted within three years, unless interrupted by 
lack of means. 

The most serious difficulty was found in the lo- 
cation of the road from Macomb north to a junc- 
tion with the Rock Island and Peoria road. The 
question for decision being, shall the road be lo- 
cated finally through Monmouth, on the most di- 
rect line to Rock Island, or shall the company 
make use of the Quincy and Chicago road from 
Macomb to Galesburg, and build their road from 
the latter point to a junction with the Rock Island 





and Peoria road, The cofnpany have determined 
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in either event to consolidate with the latter road 
—by the Monmouth route the junction being made 
at Camden, by the other at Coal Valley. 

The only argument urged in the report of the 
President in favor of the Monmouth route is, that 
it is the shortest and most direct, and when built 
will be an independent road, under the exclusive 
control of the company ; while the route via Gales- 
burg, will cause the company to be ever depend- 
ent upon the good will of the Quincy and Chicago 
road. The Chief Engincer recommends the Gales- 
burg route as mechanically easier to operate—the 
former being subject to grades of 70 and 80 feet, 
while no grade upon the latter will exceed 60 feet 
to the mile. It is also urged that the use of the 
track of the Quincy and Chicago road from Gales- 
burg to Macomb would result in an immediate 
saving in cost of construction of from $500,000 to 
$800,000. That the adoption of the Monmouth 
route would be a practical termination of the road 
at that point, as it would be impossible to get a 
subscription of stock from Monmouth north 
through Mercer county—while if built it would 
come in direct competition with the Quincy and 
Chicago road, and eventually with rival roads 
from Macomb to Rock Island, as a road will be 
built in any event from Galesburg to Rock Island. 

The right of way for most of the road from 
Whitehall to Macomb had been secured without 
cost for the land. 

The aggregate amount of subscription is one 
million, being about the same by either route. 

The officers of the company are :— 

CHarutes Spracue, President. 

Wn. H. Ray, Vice President. 

Jamzs L. Anverson, Secretary. 

Jas. G. McCrerry, Treasurer. 

H. E. Dumner, Attorney. 

CuaruEs F, Brown, Chief Engineer. 





Detroit and Milwaukee Railroad. 

We find in the London 7imes of 9th ult., an ac- 
count of the semi-annual meeting of the share- 
holders of the Great Western Railway of Canada, 
held in that city the day previous, at which it was 
resolved to furnish the funds necessary to finish 
and equip the Detroit and Milwaukee railroad, 
which is now completed to within a few miles of 
Grand Haven, its Western terminus. The work 
upon this important line of railway had been tem- 
porarily suspended ; but hopes are now entertained 
that it will be speedily resumed. The resolution 
alluded to is as follows: 


That the Directors be authorized to advance to 
the Detroit and Milwaukee Railway Company 
such an amount, not exceeding £150,000 ($720,- 
000), as may be necessary to insure the completion 
of the railway across Michigan, in connection with 
the Great Western Railway of Canada; such ad- 
vance being made as a temporary loan, and on 
sufficient security, the expenditure of the same 
being subject to the control of the Great Western 
Railway. 





Great Western, Ca., Railway. 

The semi-annual meeting of the shareholders of 
the company was held in London on the 8th 
ult. The net revenue for the half year ending 
July 31st, was £94,136, out of which a six per 
cent. annual dividend, on a paid up capital of 
£3,324,144 was declared. The gross receipts of 
the year amount to £718,037, against £687,212 
for the previous year. The working expenses are 
58% per cent. of earnings. 





Trenton Locomotive Works. 

We learn that the owners of these works have 
been awarded the contract for building a Marine 
Hospital for the U. 8. Government., at New Or- 
leans, the material to be of iron. Its length is to 
be 348 fect, with wings each of 204 feet. The 
main building will be three stories high, and the 
wings two stories; both the main buildings and 
the wings will be surmounted with domes. <A ve- 
randah, two stories high, will extend around the 
entire structure. The exterior walls, roofs and 
verandahs, are to be entirely of iron. That the 
walls may be rendered non-conductors of heat, 
unburnt prepared clay will be used for filling. The 
work is being done at Trenton, N. J. 





La Crosse and Milwaukee Railroad--Re-or- 
ganization. 

We learn that the Board of Directors of the La 
Crosse and Milwaukee Railroad Company has been 
re-organized, and is now constituted as follows: 

Hon. STEPHEN CLARKE, President, Albany, N. Y. 

Directors—Lli Perry, D. ¥. N. Radcliffe, Arte- 
mas Fish, N. Y.; Jas. A. Brewster, David E. 
Wheeler, Alfred Noxon, N. Y. City; Byron Kil- 
bourn, H. L. Palmer, Jackson Hadley, E. H. Good- 
rich, M. M. Stfong, Moses Kneelind, Milwaukee. 

The new directors introduced into the Board are 
men of the right stamp. Stephen Clark, the new 
President, is one of the most sagacious and most 
responsible of the capitalists of Albany. Yet it is 
easy to perceive that there can be no real resusci- 
tation of the La Crosse road, until all the old direc- 
tors, with the exception of one or two, are removed. 
It is their mismanagement that broke down one of 
the best roads in the Union. If Mr. Clark should 
come to Milwaukee to reside, as we trust that he 
will—the community, both in and out of the State, 
could be assured that the stock will eventually be 
worth something, notwithstanding the past mis- 
management.— Milwaukee Wisconsin. 





Population of Canada. 

A statement has been published showing the po- 
pulation of Upper and Lower Canada in 1851, and 
the estimated increase up to lst of January, 1857. 
The supposed increase is based on returns made to 
the Bureau of Agriculture and Statistics. We 
append the totals : 


Total population of Lower Canada, in 1851. 890,261 
Do. Upper do. do. .852, 004 


1,842,295 
Total estimated population of Lower 
Canada up to Jan’y 1, 1857.......... 1,220,524 
Total estimated population of Upper 
Canada up to Jan’y 1, 1857.......... 1,350,923 


2,571,437 
Total estimated increase of population in 


Canada in five years .... 1... ces eee 726,172 





Great Falls and Conway Railroad. 
The Directors of this road have issued their 9th 
annual report, which is for the year ending Sept. 
1, 1857, showing the income of the road for the 


WO ON cds, dads « dddd wducccemanes $27,563 55 
Expenditures ...... ...... . 13,072 82 


OG IOUNO ois ad sd Fede de xe $14,490 73 
The whole number of passengers conveyed dur- 
ing the year is 24,988. Number of tons of freight, 
9,055. Number of miles run by passenger and 
freight trains 25,760, at a cost of 5034 cents per 
mile. The net income is more than sufficient to 
pay the interest on the first and second mortgage 
bonds of the corporation. 
The stockholders in February last authorized 
the Directors to issue $75,000 of. thé corporation’s 
6 per cent. mortgage bonds, in addition to the 





amount already issued, being $200,000, to be ap- 
plied for the liquidation of the floating debt. A. 
large part of these bonds have been subscribed 
for by the stockholders at par. 





St. Croix and Lake Superior Railroad. 
Mr. Laszlo, with his corps of engineers, returned 
to Superior yesterday afternoon. They proceeded 
to a distance of about sixty-five miles, in a south- 
erly direction, and were then met by the party 
from Prescott. Mr. L. informs us that the route 
as at present located, is an admirable one, trav- 
ersing a fine country, and containing all the mate- 
rial necessary to build the road. The heaviest 
grade is forty-seven feet to the mile, and the great- 
est excavation but twenty-five feet. The line, as 
run by this gentleman, commences at the point 
where the old survey crosses the line between 
towns forty-eight and forty-nine, then strikes in a 
south-easterly direction, crossing the Aminicon, 
and following the valley of Middle river to the di- 
viding line between ranges eleven and twelve, and 
from that point runs nearly due south.—Superior 
Chronicle. 





Ground broken on the First Railroad in 
Minnesota. 

We understand that the Minnesota and Pacific 
Railroad Company have made arrangements by 
which they will give employment to a large num- 
ber of laborers during this Fall, and so long as 
the weather would permit. This will be good news 
to a large class who will be thrown out of employ- 
ment by the stoppage of city improvements. The 
Times says the first ground was broken on the Ist 
inst., and a number of men enaged at work. be- 
tween that city and St. Anthony, that portion of 
the road being the first that will be completed. 
Six miles of the road are staked out for the opera- 
tions of the workmen.— St. Paul Pioneer. 





Revenue and Expenses of Government. 

The Philadelphia American and Gazette con- 
siders it certain that the revenue for the ensuing 
year will not equal the expenditure by many mil- 
lions, and that a loan was inevitable. It bases its 
conclusion on the following statements : 

Only eleven months ago the late Secretary of the 
Treasury, Mr. Guthrie, in submitting his last an- 
nual report to Congress, stated the resources of 
the Government for the current fiscal year as fol- 
lows : 








Wate CUM eo, koe. hoc e eect sees $66,000,000.00 
NCEE socd. dace cep eaves odes 6,000,000.00 
Pee ere ee a eee 955,310.57 
MOH. ic abew dees giqniusas $72,955,310.57 

To which add estimated balance in 
the Treasury, June 30, 1857. .... 22,345,222.81 
Making the sum of... ........ $95 ,330,530,.38 


In consequence of the modification of the tariff, 
at the last session of Congress, large importations 
were made and warehoused previous to the 1st of 
July, to profit by the reduction of duties. Hence, 
during July, August and the early part of Sep- 
tember, the receipts from customs largely exceed- 
ed the average of Mr. Guthrie’s estimate, made 
before the law was passed. 

That about twenty millions of revenue from cus- 
toms were collected in all the ports of the United 
States, between the Ist of July and 15th of Sep- 
tember, and allowing two millions from lands, of 
the sales of which no official statement has been 
published, a rough guess may be made at the 
state of the Treasury on the lst of January next, 
when the first half of the current fiscal year will 
have expired. The receipts from customs have 
fallen down to half a million a week, or less than 
one-third what they were a month ago, and they 
are not likely to increase materially for some time 
to come, no matter what may be the expectation 
at Washington. It is not unreasonable to antici- 
pate that the receipts from the public domain will 
be cut off almost entirely for a year or two—not 
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because emigration to the West will be diminished, 
for we think, under existing causes, it will be con- 
siderably and substantially increased, but because 
the immense bodies of lands now held on specula- 
tion in the new States and Territories will be 
forced into market, to the serious competition and 
present disadvantage of the Government. 
Proceeding, then, upon the assumptions stated, 
our estimate for the six months of the [present fis- 
cal year is as follows : ; 
Balance in Treasury on 1st July, 1857 .¢20,000,000 
Revenue from Customs to 15th Sept... 20,000,000 
Revenue from Customs from 15th Sept, 





to Ist Jan’y, 1858 ...... 106. ween oe 6,500,000 
Revenue from Lands to Ist Jan’y,1858 2,000,000 
BREA, ow hh So ds ticks bandh $48,500,000 

Revenue from Customs from Jan’y to 
DENTE MOON is5% chve ibe ueeteeed'ee 8,000,000 
OU SRS Sabpae coon se cueey $61,500,000 


This estimate is some $34,000,000 below that of 
Mr. Guthrie. The appropriations for carrying on 
the government next year amount to over $80,- 
000,000 ; or nearly $20,000,000 more than the es- 
timate of The American and Gazette. 





Commerce of Cincinnati. 

We have received from the Superintendent of 
the Merchants’ Exchange, Cincinnati, a statement 
of the trade and commerce of that city for the 
commercial year ending August 31s, 1857. The 
following comparison of her trade for several years 
indicates steady progress : 














Value of Value of 

Years. Imports, Exports. 
Shanes asie-sibs $41,256,199 | $33,234,896 
TBGZ'S.... 2 csc wccces 51,230,644 | 36,266,108 
eae SSE ee es 65,730,029 | 45,482,780 
cual EE 67,501,341 | 38,777,894 
BRS nenie onsnay 75,295,901 | 50,744,786 
BER = cecces popes 77,090,146 | 55,642,171 


With the large crops now gathered, the increase 
for the coming year must be far greater than for 
any year previous. The imports of flour and grain 
for the last ten years compare as follows : 








Flour. Corn. Wheat. | Barley. 
Year. | BBLS. | BUSH. BUSH. BUSH. 
1848 . | 151,518 361,315 570,813 | 165,528 
1849 . | 447,844 344,810 885,388 | 87,460 
1850 . | 231,850 649,227 322,699 | 137,926 
1851 . | 482,772 489,195 388,600 | 111,257 
1852 . | 511,042 653,788 377,037 | 89,994 
1853 . | 449,089 723,384 843,649 | 226,844 
1854 . | 427,464 745,455 408,084 | 286,536 
1855 . | 842,772 845,579 437,412 | 204,224 
1856 . | 546,727 978,511 | 1,069,468 | 244,792 
1857 . | 485,089 | 1,673,863 737,728 | 881,060 














With regard to corn, the crop, the present year, 
promises to be the largest ever gathered, the 
weather having been favorable and the breadth of 
land planted was very large. The wheat crop is 
believed to be much in excess of any previous 
year ; but as it was injured by rust in many locali- 
ties the quality is likely to be inferior. The plant- 
ing of barley was stimulated by the great increase 
in the consumption of beer, and the production is 
estimated at twenty-five per cent. in excess of any 

ormer year. Respecting the manufacture of 

whiskey, we extract the following, showing the 
quantity distilled in Cincinnati during the past and 
previous years : 





ee Oe Side dest nbish J 531,878 bbls. 
SONG ow ices cae oni Wada Rawk 428,001 « 
Increase...... 0.65 see. 103,872 “ 


In the distillation of this there were consumed 
7,978,095 bushels of corn and other grain. The 
city, in addition to being the great pork market 
of the country, and the great manufacturing em- 
porium of the Western portion of the Republic, is 
also, beyonda/, 1 doubt, the most extensive whiskey 
market in the world. Gasetté: 








Hartford, Providenee and Fishkill R. R. Co. 


The report of the Hartford, Providence and 
Fishkill Railroad Company, for the year ending 
October 1st, 1857, is out. The gross earnings are 
$367,895 11. The expenses are $201,782 19. The 
net earnings from operating the road are therefore 
$166,162 92; but as there has been paid during 
the year for interest on bonds and floating debt, 
$140,257 86; for sinking fund of the cities of 
Hartford and Providence, $12,740 72; for renew- 
ing superstructure, bridging, etc., on the old road, 
$18,273 21, together with other expenses, there 
will, of course, be no dividend. The financial po- 
sition of the Company, October Ist, 1857, is as 
follows :— 


ASSETS. 
Cost of road and equipments, 12214 
EEE EOE LOGOS: $4,202,519 23 
Materials on hand, wood, etc....... 22,576 00 
Providence and Hartford Sinking 
PES so cub ke Rebs beet coe 48,777 14 
Sundry notes and accounts ........ 27,060 98 


Cash on hand and due from agents. 15,581 27 


$4,316,614 62 


LIABILITIBS. 
Oe Sa ae $1,542,539 98 
Preferred stock sold.............. 898,800 00 
DO OE 65s ine bh0 55 05 sha eees 1,770,730 80 


Sundry notes and accounts payable. 11,894 80 


$4,123,964 78 

RCO OF OAORH Soi ob. cs woos epneie's $192,649 84 

There has been paid to the Trustees for the 

Hartford City Sinking Fund, $29,828 22; and to 

the Providence Fund, $19,453 92, since the funds 
were established.— Hartford Courant. 





Publie Debt. 
The public debt on the 3rd of March, 
SON, WB isn. 05:0. 0 056.:0905,'80:6 0, 0:00 ROOM E SOOO 
Stock redeemed from March 8rd, to 
OME oa stein 5 445: 50> See 00sKe a 
Amount redeemed from July Ist, to 


983,000 


PROUT ROME nos c55 0.0 bh. 65.00 500 8,711,000 
Redeemed since, about ............. 150,000 
Present amount of debt. ............ 25,150,000 
Amount held by foreigners .......... 12,462,000 





Delaware, Lackawanna and Western. 

The committee appointed by the stockholders 
and bondholders of the Delaware, Lackawanna 
and Western Railroad Company, to confer with 
the managers of that company and devise a plan 
to relieve the road from its present embarrass- 
ments, have made a very full and comprehensive 
report. The plan proposed is as follows : 

First—Such of us as are stockholders agree to 
pay in cash, or in notes payable in three and six 
months from the first day of December, 1857, with 
interest at seven (7) per cent., (at our option,) ten 
per cent. on the par value of the shares held by us 
respectively, and receive therefor the like amount 
in the income convertible bonds of the company, 
payable in ten years, with interest at seven per 
cent., semi-annually, or to surrender to trustees one 
half the amount of stock held by each of us; not 
less than $2,500,000 of the stock to contribute in 
one or the other of the modes above named. 

Second—We, the stockholders of the Warren 
Railroad Company, agree to surrender and cancel 
twenty-five per cent., or two hundred thousand 
dollars of the stock held by us respectively. 

Third—We, the President and Directors of the 
Cayuga and Susquehanna Railroad Company, 
hereby agree to reduce the price named in the con- 
tract for the use of the said road to fifty-five thou- 
sand dollars, 

Fourth—We, the holders of the first mortgage 
bonds, agree to fund one year’s interest, and take 
therefor, at par, the income bonds of the company, 
payable in five (5) years with interest at seven per 
cent., semi-annually—holders of not less than $2,- 
100,000 giving their assent. 

Fifth—We, the holders of the second mortgage 
bonds, agree to fund two year’s interest, and take 





therefor, at par, the income bonds of the company, 
payable in five (5) years, with interest at seven 
per cent., semi-annually—holders of not less than 
$2,800,000 giving their assent. 

Sixth—We, the preferred creditors under the 
assignment, agree to take the obligations of the 
company, payable in 3, 6, 9, 12, 15, 18, 21 and 24 
months, with interest at seven per cent. per annum, 
semi-annually ; or, in lieu thereof, income bonds, 
payable in five (5) years, with interest at seven 
per cent. per annum, for the face of our respective 
claims, 

Seventh—We, the creditors who have no securi- 
ty, agree to take at par the income convertible 
bonds of the company, payable in ten years, with 
interest at seven per cent. per annum, semi-an- 
nually, for our several claims, 

Eighth—We, the managers of the Delaware, 
Lackawanna and Western Railroad Company, 
agree to carry out the stipulations, on the part 
of the company, above named; also, the recom- 
mendations of the special committee of the stock- 
holders, appointed at their meeting on the 2d Sept. 
last, as will more fully appear by reference to the 
report of the said committee. 





Lexington and Big Sandy Railroad. 

The Fifth Annual Report of the President and 
Directors of the Lexington and Big Sandy Rail- 
road Company was presented to the stockholders 
on the 17th of June. 

The contract which the Company entered into 
in 1854 with De Graff, Foster & Co. was given up 
last fall; but the road was in such a state of pro- 
gress that the company determined to relet the 
road. From Ashland westward to Gallion about 
17 miles is in process of construction; and the 
first six miles are completed. The company have 
had much difficulty in collecting subscriptions 
from counties and other sources, <A large portion 
of the report is occupied with a statement of the 
geological features of the country through which 
the road is to pass. 

There are important connections with other 
roads at Lexington, leading to various important 
points. The following is a statement of the busi- 
ness anticipated to be done on the road :— 
100,000 tons of coal, brought 100 miles, 


RIOD io Koay se Rese es ees Hees FOR 0,000 
100,000 tons of agricultural products 
taken out and transported east from 
the country, immediately tributary to 
the line, but not transported entirely 
SOPOT BG BEOU 0.050. scenes sas cess 150,000 
75,000 tons of domestic and agricultural 
productions from the country not con- 
sidered tributary, and passing partly 
over other roads, at $1.50............ 112,500 
87,500 tons of merchandise, and other 
imports, over the whole road, at $3 per 
TU i ig: cats wie ib epsik wee aeoceRee nes 112,500 
100,000 tons of coal and iron transported 
to the Ohio river, from the mines and 
furnaces at 40 cents.............-.-. 40,000 
The way passengers have been estimated 
in proportion to like roads, through 
partly agricultural and partly a hill 
and mineral region, at 151,125, passing 
part the way, average each, $1.25. .... 188,906 
100,000 through passengers, at $3 ...... 300,000 
Mails and express .... .00. cecscccceess 9,000 
$1,061,906 
This would be about $7,500 per mile. 
The expenses of operating the road may 
be assumed at 50 per cent, ......... 580,958 
Leaving net profits........ .... $530,953 


The total cost of the road will be about four © 
millions of dollars. The estimates, before the work 
was commenced, have not been increase 80 far as 
works has yet been done, 
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Aid in the construction of the road is hoped for 
from the State and from Congress. 

The whole of the work between Mt. Sterling 
and Lexington has been relet, 

The Report of the Chief Engineer gives a full 
statement of the condition of the work and the 
character of the location of the road. 

The Secretary’s report gives the financial condi- 
tion of the company as follows : 

AMOUNT RECEIVED. 
Sale of 200 Clarke county bonds ....$134,124 13 

Do. 196 Montgomery county bonds 130,198 46 


Do. 141 Bath do. 92,554 50 
Do. 98 Kentucky I.C. & M. Com- 





pany bonds .... 60,333 33 
Interest and rents.... ........ eee... 81,177 02 
BUEMTIOIGORE . oo onc ccce cccccs cetece 47,865 98 
See eee 97,737 72 
Western Bank, Mass., for which are 
hypothecated county bonds ....... 40,000 00 
MTUI eiuc ceks docs cdbs cannes sees 10,038 45 
$694,024 59 


AMOUNT PAID OUT. 
For general expenses, including geo- 
logical survey, engraving bonds, etc.. $18,468 68 


OO eo aie i035 wre ddenpsvaseeens 15,494 05 
I inde ck teeneednicns tian Xe 9,133 15 
POP MOD .000 vccices cesesecccees cesses 71,941 04 
For right of way and depot grounds .. 42,954 74 


POP GOQIDOOTING .5.< « cieinice, nes cesees 56,793 04 
For construction, old contractors...... 419,869 14 

Do. new re 14,531 10 
PC ere eee Cee ier 30,804 29 
For commission on sale of bonds ..... 11,132 00 


Sundries .... 2,903 36 








$694,024 59 
RESOURCES OF COMPANY. 
Individual subscriptions now due and 
UU dais ca. Suds, cde uenn cdensi $60,000 00 
BF GOGRIT DONG oa. ccs c0ecds ccauveias 87,000 00 
112 Ky. I. C. and M. Co. bonds, sold 
at $6624, but not paid for. $74,666 66 
Less this amount received . 6,586 43 








68,080 23 
5,750 00 


Depot grounds in Lexington 
Depot grounds in Winchester and Mt, 

NR ccd dieing dadkesanemeen 
Land in Fayette county of Graves and 

I os oceans eens caews 
Houses and lots in Mt. Sterl- 

ing, Wyoming, Grayson, and 

Cadletisbere «.602 sss is. $7,100 00 
Cash due for land sold in 

Clarke county ........... 4,000 00 

11,100 00 

25,000 acres of coal and iron land, at 

IP oki ak vn veins deente etebee nucle’ 300,000 00 
Depot grounds at Hampton City ...... 250,000 00 
The Lexington and Frankfort R. R. Co. 50,000 00 
The Louisville and Frankfort Company 


MELLO 100,000 00 
Interest due from city of Lexington, 

IN ae see dibdle a bd Hee a dene ndaets 30,000 00 
Bonds city of Lexington ............. 150,000 00 


$1,115,180 28 

INDEBTEDNESS OF COMPANY. 

To Western Bank of Massachusetts, for 

which are hypothecated county 
UN a hae hatnkd bse Tere wee $40,000 00 
To other banks and banking houses... 97,737 72 
For chairs and spikes .... ........... 
For right of way, about ............. 4,000 00 


$143,107 72 
The officers of the Company are as follows :— 
R, Apperson, President. 
Joseph Bondurant, Ben. B. Groom, A. Black- 
well, D. K, Weis, J. M. Nesbitt, Directors, 
A. ©. Mrrcnzty, Chief Engineer, 
Omannzs Nazaox, Secretary. 


Dubuque Western Railroad. 

The first Annual Report of the Directors of the 
Dubuque Western Railroad Company was present- 
ed to the stockholders, September Ist, 1857. We 
giw an abstract :— 

The Dubuque Western Railroad Company was 
organized in September, a. p. 1855, pursuant to 
the general incorporation laws of this State. The 
incipient policy of the Company was to reach the 


character. 

A consequence of this grant was to force upon 
this Company the plan of appropriating the joint 
use of a part of the Dubuque and Pacific and 
Iowa Central Air Line roads, respectively, and of 
departing from them at a large angle. Contracts 
of lease with the companies controlling these 
roads have accordingly been made, and upon favor- 
able terms. 

From the depot grounds of this Company, in 
the city of Dubuque, it is designed to build an in- 
dependent road through the northern limits of the 
City to the Dubuque and Pacific road at Center 
Grove. This part of the work has been definitely 
located, about one-half mile constructed and now 
under lease. 

In order to be prepared for the transaction of 
business at the opening of the road, this Company 
is connecting its own with the depot of the Du- 
buque and Pacific road; the work upon which 
connection is far advanced. Thence to Farley 
Junction, the company will avail itself of its lease 
of the Dubuque and Pacific road. From the 
Junction the road diverges to the south-west and 
reaches Anamosa, the end of the first division, in 
about thirty miles, the extent to which the funds 
heretofore and now being raised are applicable ; 
thence it passes over the Iowa Central Air Line 
road to Marion, a distance of about nineteen miles, 
and thence via Cedar Rapids towards the capital 
of the State and the Missouri river. 

A route has been selected and is being built 
upon between Farley Junction and Anamosa, 
wnich admits of the lightest grades and the least 
curvature, is equally short and costs $70,000 less 
than any other. 

The ‘total cost of the work, estimated at thirty 
and a quarter miles, from Farley Junction to Ana- 
mosa, including freight, passenger and construc- 
tion equipment, turning-table and depot buildings, 
but exclusive ef right of way and fencing, is eight 
hundred and sixty thousand two hundred and ten 
dollars. This work is under contract, at $516,126 
cash, and $344.084 in the first mortgage bonds of 
the Company. The provision for the cash require- 
ment, is net proceeds of sale of Dubuque City 
bonds, $212,500; cash subscription in the City of 
Dubuque, $192,800; cash subscription at Anamosa 
and along the line of our road $15,000, making a 
total of $420,300. From this must be deducted 
about $30,000 employed in work upon the road 
connecting the depots, and upon the Cut-off line, 
right of way, salaries and incidentals; leaving the 
cash assets of the Company $390,300, and show- 
ing a deficiency of $125,826. Of this deficiency, 
$100,000 in farm mortgages has been pledged and 
will be immediately taken at Anamosa, and along 
the line of the work, and the balance can and will 
be raised by a sale of stock in Dubuque. 

Depot grounds have been obtained at the cross- 
ing of the North fork of the Big Maquoketa river, 
at Sand Spring, at Monticello and at Crane’s ; 
suitable grounds, of sufficient area, having in each 
instance been donated to the Company. These lo- 
cations have been made at the crossing of the 
more frequented wagon roads, and with the view 
to the greatest possible accommodation of the 
neighboring villages. 

The depot grounds in the City of Dubuque are 
owned jointly with the Dubuque, 8t, Peters and 





8t, Paul Railroad Company, 


A large business is expected on the completion 
of the road. The Report says: 

From a careful examination, based upon exact 
data, the company finds, and does not hesitate to 
declare that the first year’s net earnings will justi- 
fy a dividend of at least twenty-five per cent. 

The following is a statement of the receipts and 
disbursements up to and including August 31st, 
1857, 


coal field of Iowa, at its nearest approach to Du- RECEIPTS. : 

buque. The Act of Congress of 15th May, 1856,/ Assessments on stock paid in........ . $21,992 50 
granting to Iowa a large part of the public domain} Received on sale of City bonds ....... 41,000 00 
to aid in the construction of railroads, changed : cmitcaticat bla, 
the character of the roads to which it was made $62,992 50) 
from mere projects to enterprises of a formidable DISBURSEMENTS. 


Paid for right of way, depot grounds, 
and land from which to obtain filling 
of depot ground, and for embank- 
ment in the City.. .... ..$16,112 50 

Paid for engineering ...... 5,031 11 

Do. construction...... 31,698 65 
Do. incidentalexpenses 3,396 51 





56,238 77 

Balance on hand.... .......... $6,753 73 
RESOURCES. 

Subscriptions for capital stock unpaid. $185,807 50 

Amount due on City bonds ........ . 171,500 00 


The whole amount of shares subscribed for up 
to this date is 4,578, amounting to $457,800, held 
as follows : 

By the City of Dubuque, 2,500; by individual 
subscribers in the City of Dubuque, 1,928; by in- 
dividual subscribers at Anamosa, 150. 

Three instalments on the number of shares sub- 
scribed by individuals, amounting to 2,078 shares, 
of 5 per eent., each, have been called for by the 
Directors, nearly all of which has been paid in. 

The Engineer’s Report gives particulars in re- 
gard to the survey of the routes proposed, and the 
estimated cost of the road. 

The officers are as follows: 

Lincoln Clark, Edward Langworthy, F. V. Good- 
rich, John W. Taylor, David G. Scott, John W. 
Finley, Joseph Ogilby, L. H. Langworthy, H. A. 
Wiltse, Directors. 

Liycotn CuiarKk, President. 

‘Epwarp Layewortuy, Treasurer. 

Samve. Duncan, Secretary. 

H. A, Wixrse, Attorney and General Agent. 

EXECUTIVE COMMITTEE. 

Lincoln Clark, Edward Langworthy, F. V. Good- 
rich, H. A. Wiltse. 

J. H. Suearer, Chief Engineer. 


East Pennsylvania Railroad. 
The work upon the line of the new tailroad be- 
tween Reading and Allentown, says the Gazette, 
is still going on, notwithstanding the financial dif- 
ficulties which have compelled the suspension of 
nearly all similar improvements. No improvement, 
continues that paper, has been undertaken within 
the last twenty years, that will do more benefit to 
our city, than this new railroad, which, when com- 
pleted, will open to us a direct communication 
with the commercial centre of the Union, and give 
us at all seasons a choice of the markets of Phila- 
= and New York, in the disposal of our pro- 
uce. 





The Northern Central Railroad. 
The Sunbury (Pa.) American states that the 
work on the unfinished portion of this road, be- 
tween Sunbury and Treverton Bridge, is progress- 
ing as rapidly as ever, notwithstanding the finan- 
cial troubles which have stopped almost every 
other improvement of the kind. The whole line, 
excepting one light section, is in the hands of re 
sponsible contractors, who will push forward the 
grading of the road, much of which is heavy work, 
as fast.as the nature of the work will permit. It 





is the intention of the company to complete th 
road, if possible, by the first of duly nex, 
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The Liabiliiies of our Embarrassed Rail- 

* road. Se “ 

We commend to public attention the following 

article taken from the money column of the NV. FY. 

Times, in reference to the indebtedness of several 
of our leading railroads: 


The floating debts of the half-dozen prominent 
and costly railways which have been recently 
brought to protest, mainly through the general em- 
barrassment of the money panic, amount in the ag- 
gregate to something like $11,350,000. The sum 
is a large, but should not be a discouraging one to 
the owners of a property costing one hundred and 
thirty-one millions of dollars. Their own share- 
capital constitutes fifty-one millions of this sum. 
The gross aggregate income from the roads last 
year was about $20,000,000, and thirty per cent. of 
this sum is equal to the yearly interest upon the 
eighty millions of debt. Allowing 55 per cent. 
more for expenses, and counting nothing for the in- 
come from the landed estate of one of the compa- 
nies, (the Illinois Central,) the remainder to be 
thought of and looked after by the proprietary is 
equal to a net income of $3,000,000, or 6 per cent. 
on the par of the original investment. But the 
whole capital involved, $51,000,000, is now selling 
in the market at the rate of only $13,500,000, in 
consequence of about 15 per cent. of the incumber- 
ance remaining unfunded and tainted by protest. 
The future appreciation of the Stock to even one- 
half the original cost, or to the value of $25.000,- 
000, holds out an inducement to the prompt care of 
this debt, equal to $12,000,000. to say nothing of 
the danger of losing the whole by the careless or 
desperate indifference of the stockholders, 

ew we submit that this view of the case (and 
certainly not the best that might taken) is not one 
for discouragement, even in these hard times. The 
substratum of real value represented by six great 
trunk lines, finished and completely equipped, and 
measuring no less than twenty fowr hundred miles 
of railway, at a fair estimate, is not less than one 
hundred millions of dollars over and above the 
pressing encumberance of $11,850,000, which it is 
proposed, in one shape or another, to get rid of at 
an early day. If to this we add the landed estate 
of one of the companies and the coal-fields of 
another, the valuation rises to the original cost of 
the whole property. The floating debt itself, 
though extremely objectionable in form, is not ofa 
magnitude to produce discouragement. A year or 
two ago it was carried, to an equal amount, at a 
cost of trom 7 to 10 per cent., without exciting re- 
mark, or at all events astonishment, divided, as the 
aggregate was, between the six lines, of which four 
only were then productive. But railway credit 
was struck down—we need not here discuss by 
what means—in the course of the present year, 
and although it was quite as evident to close ob- 
servers then as it is patent to the whole business 
world now, that a similar course of indiscriminate 
warfare and panic-making would, on much shorter 
notice, paralyze mercaatile credit, and destroy 
half the value, and suspend the whole income from 
bank stocks, it is no longer an open question as to 
the remedy to be applied, and that without delay. 

The debt must be paid or funded, and speedily, 
and the credit of a property worth ten times the 
sum thus restored, and its real value vindicated. 
The bugbear of railway embarrassment having 
lost half its terrors, by the occurrence of a train 
of panic events which touch more nearly, and de- 
stroy for the time more hopelessly other interests, 
with less than half the power of recuperation, the 
stockholders and creditors of these companies may 
well feel encouraged to come to the work of res- 
toration with a trusting will and a ready purse. 
The motive held out is not one of public spirit, but 
private gain. And the same motive is presented 
to other parties, having money to invest, to look 
into the same property at the present market value 
ef the stock and bonds. There is nothing under 
cloud of the panic that offers stronger inducement 
to creditors especially. The share capital at the 
back of this $11,350,000 is, as stated, $51,000,000. 
We could name six mercantile firms, here and in 


two months ago, could not have counted a larger 
capital in business than $3,500,000, who have 
fallen under the panic with involvements that ag- 
gregate $19,000,000. In other words, they owe 
siz fold thetr capital, Their bills have enjoyed 
such credit at bank and in the discount offices,#s 
to permit them to owe all of this, and more when 
required. The money lender and private capital- 
ist have willingly, if not eagerly, cashed their bills 
at 7a10 per cent., because they had been fright- 
ened out of all faith in railways, and could find 
nothing so choice. The time and occasion now 
offer to review the ground, as presented, after a 
common disaster has overtaken both interests. 
SIX ROADS IN TEMPORARY EMBARRASSMENT. 
Approximate Capital Market Funded 
figures. Stock. value. Debt. 

N. Y. & Erie. $11,000,000 $1,100,000 $23,500,000 
Ill. Central... 7,000,000 4,000,000 19,500,000 
Reading...... 12,000,000 3,600,000 6,500,000 
Del. & Lack’a 5,000,000 1,000,000 7,000,000 
Mich. South’rf 10,000,000 1,400,000 6,500,000 
Mich. Central. 6,000,000 2,400,000 6,000,000 





Total .... $51,000,000 13,500,000 $69,000,000 
Add float’g debt, required to be funded 11,350,000 
Capital stock, as originally paid in... 51,000,000 








Total 00. cceses coccee cece cone $hS1,350,000 


Greas Western Railroad of Illinois. 

The public has been advised by the newspapers 
of the sale of the Great Western Railroad, at 
Springfield, Illinois, and its purchase by Mr. Cor- 
neau for the sum of $1,100. The Company has 
reached a crisis in its affairs, which may be very 
briefly described by saying, that it could not pay 
its debts already matured, nor make provision for 
its rapidly augmenting obligations. Mortgages, 
judgments and attachments oppressed it, a chattel 
mortgage held its roiling stock, and the prospect 
of the sale of the whole of it at an early day was 
not among the smallest of the discouragements 
encountered, The road was sold, subject to vari- 
ous mortgages and encumbrances, amounting to 
so large a sum that it was not surprising that there 
were no parties willing to offer a larger sum than 
the one for which it was sold. 

We are indebted to Mr. George Watson, the 
present experienced Superintendent of the road, 
for a pamphlet containing a report of a plan for 
the re-organization of the Company, and a satis- 
factory settlement of its affairs. Committees on 
behalf of the bondholders, creditors and stock- 
holders of the Company held a meeting in New 
York during the month of September, at which a 
full statement of the condition of the Company 
was exhibited. From this it appears that the two 
classes of first mortgage bonds—one 10 per cent. 
and the other 7 per cent.—together with the old 
bonds of the Sangamon and Morgan road, amount 
to $2,391,000 ; the second mortgage bonds amount 
to $323,000—a total bonded debt of $2,714,000. 
The stock of the Company issued amounts to $1,- 
600,000 ; debt for labor, damages, etc., $25,000; 
floating debt, additional, $309,500; chattel mort- 
gage on the equipment of the road, $874,426; or 
an aggregate of $5,022,926 liabilities of the Com- 
pany. 

To relieve the Company from its embarrass- 
ments, the committees above alluded to reported 
a plan, the chief features of which are: 1. That 
all claims for labor, land and cattle damages be 
paid in full, 2. That all the holders of the 10 
and the 7 per cent. bonds, either now due or first 
becoming due, amounting in the aggregate to the 
sum of $389,000, and take in lieu of it, from the 
new company to be re-organized, stock for the 
same at par. 38. That the holders of the second 
mortgage bonds surrender the same, and accept in 
li®u of them stock in the new Company, at the 
rate of $50 in stock for each $100 of the principal 
and interest of the Bonds. (The reasonableness 
of this will be‘more obvious from the statement, 
that the holders of the second mortgage bonds, 
would receive in stock. the full equivalent of what 
they paid for their bonds—they having become 








the neighboring cities, who, at a liberal estimate, 


holders at fifty per cent. of their par value.) 
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4, That the holders of the floating debt, surrender 


the same, and accept in place of it stock to the 
amount of their debt and interest. 5, That par- 
ties holding claims under the chattel mortgage, 
surrender the same and accept stock for the full 
amount. 6, That the stockholders reduce their 
stock 75 per cent., each holder receiving $25 ot 
new stock for each $100 of the old. This arrange- 
ment would reduce the bonded debt of the com- 
pany to $2,391,000. The conversion of two years’ 
interest into stock, of the second mortgage bonds, 
floating debt, etc., into the same, with the reduc- 
tion of the old stock from $1,600,000 to $400,000 
would give a total of stock of $1,634,426, or a to- 
tal amount of bonds and stock of $4,025,426. 
Under this plan, the yearly interest due from the 
company would amount to $198,600. No doubt is 
entertained. that the road will earn $55,000 per 
month, or $660,000 per twelve months. Deduct 
operating expenses, say 50 per cent., and $330,000 
net earnings remain. Deduct from this interest as 
above, on mortgages, $198,900, and $131,400 
would remain to the stockholders, equal to a divid- 
end of 8 per cent. on their stock. 

This is the substance of the Report submitted 
by the Committees of the bondholders and cred- 
itors. Before recommending it, they consulted 
with many of the large bondholders and creditors, 
who cordially assented to its provisions. H is felt 
that unless some such compromise can be effected, 
the interests of all parties will be sacrificed to the 
first mortgage bondholders. It is a wise arrange- 
ment too, for the latter, for, in the event of a fore- 
closure of the first mortgage, the bondholders: 
would be subjected to an expenditure of half a 
million of dollars for rolling stock,—all of which 
would be sold under the chattel mortgage—and in 
addition to this, of the sum of $300,000 to put the 
road in proper working order. 

3y this arrangement, too, the stockholders, 
whose stock has been sacrificed by the recent sale, 
receive something, in place of nothing, their new 
stock in all probability paying a dividend from the 
pariod of the reorganization of the company.— 
St. Lowis Republican. 





The Blue Ridge Tunnel. 

In reply to statements that the tunnel through 
the Blue Ridge at Rockfish Gap, Va., is too small 
to admit the passage of the cars, and that it will 
take from three to eighteen months to enlarge it 
sufficiently, Mr. Crozet, the engineer of the work, 
publishes the following explanation : 


“The tunnel is elliptical, and closes in towards 
the top. It is not quite as easy to cut out a regu- 
lar ellipse through veins of the hardest rock, as to 
whittle a pine stick; there is always some trim- 
ming of projecting points to do in the end. It is 
not possible to detect, with certainty, the jutting 
points in the way until a track is laid. According- 
ly, as soon as this was done, I caused a frame of 
the full size of the largest Central railroad cars to 
be made, 10 feet wide and 111 high, and moved 
it along the track. In a few places its upper cor- 
ner touched, and we set about removing these 
points. One-half of this small job is already done. 
—On the level of the track there is ample room 
for our car and persons to stand on the side while 
it passes, 





Southern Branch of the Milwaukee and 
Mississippi Railroad. 

The Monroe Sentinel says that the track-laying 
on the Southern Wisconsin line is resumed, and 
the workmen have commenced laying the rail west 
of Brodhead. It adds: 


Seme of our moneyed men have given their 
names as surety, that if the company will com- 
mence laying the rail, they shall receive the neces- 
sary money, $1,800 per mile—to take iron out of 
bond, or enough to lay as far as Juda.—If the 
stockholders will come right up to the work like 
men, the road will be opened to Monroe in a few 
weeks. There are but fifteen miles to lay, besides 
side-tracks and switches at Juda. 
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Journal of Railroad Law. 
LIABILITY OF RAILROADS—NEGLIGENCE. 

The following principles were asserted by the 
Supreme Court of Virginia, May Term, 1857, in 
the case of Hunter vs. Baltimore and Ohio R. R. 
Co. 

The action was for injury to a horse belonging 
to the Plaintiff, which, when running at large, 
came upon the track of the defendant’s road, and 
was run over by their cars. It was proved upon 
the trial that one of the cars was furnished with a 
defective brake. 

“Tf, while the engine or train is running upon 
the road, any portion of the machinery becomes 

-injured or disarranged, the company must have 
the same repaired at the first point where such 
repair is practicable; and, until such repair is 
made, increased care and diligence, sufficient to 
counteract such defect, are necessary on the part 
of the company. 

“Tf such injury is not repaired at the first prac- 
ticable point, the company are responsible for all 
injury or damage done to the property of others, 
resulting from such defect.” 


INJUNCTION—STOCKHOLDERS—THE 
SCHUYLER FRAUDS, 


Blatchford agt. the New York and New Haven 
R. R. Co. 

The following decision was rendered at a Spe- 
cial Term of the Supreme Court in this city, Sep- 
tember, 1857. The points determined were the 
following : 

Where, in an injunction suit by a stockholder in 
a corporation, as such, it is denied by the answer 
that plaintiff is a stockholder, a preliminary in- 
junction granted on the complaint will be dis- 
solved. 

It is the settled practice that a preliminary in- 
junction cannot be sustained where the equities 
of the complaint are denied by the answer. 

The action was brought by Mary Ann Blatch- 
ford against the New York and New Haven Rail- 
road Company, and others, its treasurer and direc- 
tors. The complaint alleged that the plaintiff was 
a stockholder in the defendants’ corporation :— 
that the directors had declared a dividend payable 
out of the assets of the company; that they were 
about to pay the same, excluding the plaintiff and 
other stockholders; that the company had no 
earnings from which said dividend could be paid ; 
and that its payment would impair the capital of 
the company. 

The answer set up that the plaintiff was not a 
stockholder of the company, and stated facts tend- 
ing to show that she was not. The defendants also 
denied the averment that they had not sufficient 
surplus earnings on hand to pay said dividend, and 
averred that they had. Other facts are stated in 
the opinion. 

A motion was now made to dissolve the tempo- 
rary injunction granted on the complaint. 

Davies, J.—If the plaintiff is not a stockholder 
in the corporation, there can be no question that 
she is not entitled to maintain this action, and 
have the relief claimed. The plaintiff claims to 
be a stockholder of the corporation by virtue of 
two several certificates of stock issued to her by 
Robert Schuyler, then the transfer agent to the 
corporation, and issued, one on November 5, 1853, 
and the other on April 26, 1854. 

The defendants allege that: these certificates 
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were forged, false, and fraudulent; that Schuyler 
had no authority to issue them; that at the time 
they were So issued, the full amount of stock au- 
thorized by the charter of the company had been 
issued; that said certificates, at the time they 
were so issued, represented no stock, and that the 
plaintiff has never been admitted or recognized as 
a stockholder of the corporation by the other 
stockholders thereof, or by the directors of the 
company. 

Upon the facts before me, applying the rules 
laid down by the Court of Appeals in the case of 
the Mechanics’ Bank against this corporation (3 
Kern., 597,) I must hold that the plaintiff is not 
a stockholder ef the corporation. It was conceded 
on the argument, that unless she was such stock- 
holder she was not entitled to the relief sought. 
Whatever may be her claim against the corpora- 
tion by reason of the acts of their agent, unless she 
is a stockholder she has no standing in court which 
upon any settled principle would authorize her to 
claim the relief she seeks. 

It may be that the facts set up in the,answer 
may be varied by the proofs, but on this motion 
to vacate the injunction on the complaint and 
answer, and the latter denying all the equities of 
the complaint, it is the well-settled practice of this 
court that the injunction cannot be sustained. 

The motion to vacate it must therefore be grant- 
ed, 

IMPORTANT TO RAILROAD BONDHOLDERS—APPOINT- 
MENT OF RECEIVERS. 

D. D. Williamson, Trustee, §c., against the 
New Albany and Salem Railroad Company.— 
Motion for appointment of a preliminary receiver, 
In this case, Judge McLean rendered a decision 
on Monday 25th Oct., in the United States Circuit 
Court, at Cincinnati, which is of the utmost im- 
portance to the holders of bonds under railroad 
mortgages. The case occupied three days in ar- 
gument. Frederick A, Lane, Esq., of New York, 
Hon. Henry Stanberry, of Cincinnati, John L. 
Ketchum and H. H. Hunter, appeared for the 
complainant, and Hon, C. H. Smith, Judge Me- 
Donald, and Crawford, of Indiana, for the com- 
pany. 

The points decided were as follows: 

First.—That the mortgagees hold the property 
acquired subsequent to their execution. 

Second—That the franchises of taking tolls, 
operating the road, &c., passed by the mortgage, 
and may be sold on forcelosure. 

Third—That the court have jurisdiction of the 
subject matter of the action, and that the power 
of sale contained in the mortgage does not prevent 
the trustee from coming into the Court of Equity, 
and asking a decree of foreclosure and sale, 

Fourth—That the suit is rightly brought in the 
name of the trustee alone, withont joining the 
bondholders. 

Fifth—That the appointment of a receiver is a 
matter of discretion with the court, and though 
there has been a default in the payment of inte- 
rest, yet it appears that the company have done 
everything in their power to keep up the road, 
but from bad crops, &c., have not been able to 
meet their interest, and by permission of the trus- 
tee and of some of the bondholders, have expend- 
ed the income of the road in finishing the same. 
Though no receiver may be appointed for the 
present, yet an order may be entered requiring the 


company to make returns of their earnings to the 
court, and the half of the net earnings, after keep- 
ing the road in thorough working order, may be 
applied to the payment of the interest, and the 
other half to the floating debt (laborers, &c.) But 
If, at any time, it shall appear that the company 
is disobeying this order, or is becoming insolvent, 
then a Receiver may be appointed. In the mean- 


time the suit to go on. 

This decision tends to show that the courts in- 
tend to sustain railroad mortgages according to 
their manifest intention. 





Memphis and Charleston Railroad. 
EARNINGS AND OPERATING EXPENSES. 





















































1857, 
July. | August. Sept. 
Passengers | $50,838.28 | $51,926.45 | $57,100.00 
Freights . 13,749.22 | 17,880.34] 24,590.60 
Mails... .. 2,314.58 2,314-58 2,314.58 
Express .. 386.73 475.15 690.00 
Gross earn- ‘ 
ings..... $67,288.81 | $72,596.52 | $84,695.18 
Expenses.. | 33,012.50 | 33,167.92 | 34,101.18 
1856. 
"July. | August. | Sept. — 
Passengers | $21,585.11 | $20,342.03 | $23,628.61 
Freights .. 8,267.74 8,587.86 | 17,336.45 
Mails..... 1,731.25 1,731.25 1,764.37 
BRUGES 00 Ton ccence«. | anpechicdaal eee 
Gross earn- 
ings..... $31,584.10 | $30,661.14 | $42,729.43 
Expenses... | 16,965.52 18,410.32 | 21,425.45 
| 1857. | 1856. | Increase. 
Gross 
earn’gs 
for 3 
months | $224,580.51 | $104,974.67 | $119.605.84 








Orange and Alexandria Railroad. 

The Alexandria Gazette contradicts the asser- 
tion that the work on the Lynchburg Extension of 
this road has been suspended ; and states that it is 
officially informed that the work has not and will 
not be stopped. The Gazette says: 


The laborers on the Extension, having been en- 
gaged for the year, will of course be kept busily 
employed. It is also highly probable that at the 
meeting of the stockholders of the Company soon 
to be convened in this city, means will be devised 
for the completion of this important link in the 
great railway connection between the North and 
the South. 

There is at present a gap of only thirty-three 
miles, in the railroad connection between Lynch- 
burg and Memphis, now traveled by stages, on 
the Tennessee and Virginia railroad, in Tennessee, 
between Kleber’s and Bull’s Gap, which is to be 
finished in March next, and Mr, Atkinson, engineer 
in charge of the Lynchburg extension, confidently 
expects, should the means be provided, (of which 
as we have above stated, there appears to be little 
doubt,) to have this important link completed by 
the first of January, 1859. 

The Company intend to use every exertion to 
push forward the Lynchburg Extension, and thus 
secure to the road, State, and city of Alexandria, 
the great advantages that must accrue from the 
immense business that will necessarily be carried 
on over it. The present condition of financial af- 
fairs will of course be a great obstacle in the way, 
but of such importance,is it to the interest of the 
State and road, that this extension should be com- 
pleted, that unusual exertions will have to be put 
forward and even considerable sacrifices submitted 
to, for the purpose of accomplishing the desired 
object. 
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‘The Shreveport an Railroad. 
The Shreveport South Western, of the 8th Oct., 
Says: 

It affords us much satisfaction to learn from L. 
M. Nutt, Esq., who visited Marshall last week for 
the purpose of conferring with the managers of 
the Southern Pacific Railroad Company in respect 
to forming a connection at the State line with the 
Vicksburg, Shreveport and Texas Railroad, that 
his overtures were received in the most friendly 
spirit, and an arrangement entered inte for the 
connection of the two lines immediately on the 
completion of the road from Shreveport to the 
Texas line. By this arrangement all differences 
between the two companies have been happily ter- 
minated, and hereafter their interests will be mu- 
tual; All that is now wanted to render Shreve- 
port the principal depot of the grandest railroad 
enterprise ever undertaken, is the completion of 
our railway to the Texas line. 








Chicago, St. Paul and Fond du Lae Railroad. 
Mr. John Bradley, one of the contractors for 
building the section of the Chicago, St. Paul and 
Fond du Lac Railroad, which lies between Janes- 
ville and the La Crosse Junction, visited our city 
last Monday, having passed over the northern line 
of the road to see the progress which is being 
‘made in the work of grading. He informs us that 
the space between West Milton and Fort Atkinson 
is being graded and will soon be ready for the 
iron. He says that during the coming fall and 
winter it is the intention of the contractors to 
grade the entire distance between this city and 
Fort Atkinson, and have the whole ready for the 
iron by the opening of the spring, when the cars 
will be put in motion as soon as possible. He says 
that trains will run between this city and Oshkosh 
before the year closes.— Watertown Democrat, 





East Tennessee and Virginia Railroad, 

This Company have opened another section of 
their road west of Jonesboro’, reducing the staging 
to 32 miles, and have closed up, by a new 
schedule, which is now in operation, all the delays 
between Memphis and Washington City, reducing 
the time between Memphis and Washington to 
three days and seven hours, between Nashville and 
Washington to three days, and between Dalton 
and Washington to two days and four hours, 

Passengers may rely upon this route, and upon 
going through without delays and in the time spe- 
cified above. The track-laying is progressing 
rapidly on the unfinished gap, which will be closed 
in a short time, giving a direct railroad route 
from Memphis to Washington and New York, 
through East Tennessee and Virginia, and the 
most beautiful, healthy and picturesque regions 
on the American continent, and saving twelve 
hours over all other routes.—Memphis Eagle and 
Enquirer, Oct, Tth. 





The Railroads and the Money Crisis. 
One of the most important elements in the con- 
sideration of the present monetary crisis is the ef- 
fect of the railways in helping us through. A 
complete stagnation of trade happening in October 
ten years ago would have left the whole western 
crop where it lies till spring, notwithstanding that 
breadstufis, from their nature, are very nearly 
equal to gold itself, as a means of making exchan- 
ges. The railway system, however, has certainly 
done much to obviate this state of things. So 
soon as prices here have reached the lowest point, 
attention will be directed to them, and means will 
no doubt be found of bringing them to market. 
We may, therefore, expect all the great lines of 
railway to the West, to be fully occupied during 
the winter months in conveying wheat to a market. 
They cannot take it so cheaply as it could be con- 
veyed by water carriage ; but sacrifices will have 
to be submitted to on all hands, and it will, we 
have no doubt, be coming forward throughout the 
, Winter months. The Grand Trunk will probably 
have as much business as it can manage. We have 
made some inquiries as te the probable difference 
n cost of conveyance by the two methods, and 





we have been informed by a gentleman, who is 
certainly one of the best authorities on the sub- 
ject—we do not pretend to have investigated the 
subject ourselves—that taking Toronto as the point 
of departure, and Portland as the place of ship- 
ment, the difference between rail and water will 
not exceed 5 per cent. If this be so, the railways 
will prove a blessing perhaps little calculated on 
a very short time ago.— Montreal Herald. 


THE NORTH-AMERICAN 
SEAMLESS TUBE COMPANY 


RE now prepared to furnish Rolled Metal Seamless Tubes, 
superior for strength and durability to any heretofore 
offered. Locomotive builders desirous of a pure copper tube 
without seam can now be furnished at the same price as the 
braised tube. Samples may be seen at the office of the 


Agents 
ty C.B RAYMOND & ©0., 
1m45 No. 45 Clif st. 

















EUROPEAN AND NORTH-AMERICAN 
RAILWAY. 


Notice to Contractors. 


EALED Tenders will be received at this office until TUES- 
DAY, 15th December next, at noon, for the Grading, 
Masonry and Track-laying of those portions of the E. & N.A. 
Railway between Hampton and Sussex Vale, a distance of 
about 24 miles, and between Moncton and Salisbury, a dis- 
tance of about 16 miles, 

The line will be laid out in five sections of about eight miles 
ench, for which separate tenders will be received. 

Rails, Chairs, Spikes and Sleepers will be furnished by the 
Commissioners, All other material and plant to be found by 
the Coatractors. 

Tenders must be accompanied with names of responsible 
parties willing to become security for the performance of the 
Contract, or other satisfactory evide:.ce of competency to 
perform the work. The Commissioners do not bind them 
selves te accept the lowest tender, 

Plans, Specitications and Forms of Tender may be seen at 
the; Engineer’s Office on and after Ist of December next, 
and in the meantime intending offerers will have an opportu- 
nity of examining the line, a large portion of which is approx 
imately located. The works on the line generally will be of a 
substantial character, well worthy the att. ntion of responsible 


contractors. 
R. JARDINE, Chairman. 
RaiLway ComMMISSIONER’s OFFion, , 
St. Joins, New Brunswiek, Oct. 24, 1857. 








OFFICE OF THB BOSTON LOCOMOTIVE WORKS, { 
June let, 1857. 

E beg leave to announce that Mr. 0. W. BAYLEY for. 
merly of the AMOSKEAG MANUFAOTURING 

CO., and popularly known as a builder of Locomotive Engines 
and other Steam Machinery, has become associated with us as 
Principal of the MBcHANIOAL DEPARTMENT of our business, 

23 HOLMES HINKLEY, President. 


PROPOSALS FOR LOAN. 


OFrFIcE oF THS MioHican Oxnrrat R. R. Co., 
Boston, Oct. 1, 1857. { 

BALED Proposals wil! be received at this office up to 

10th of November, at 1 o'clock p.M., for a loan cf 2,000,000 

doliara, payable as follows : — 

10 Ten per cent. on November 14th, which first instalment 
the Company will retain without iseuing bonds there 
for until the last instalment is paid, 

15 Fifteen per cent, January 1s:, 1858. 

25 Twenty-five per cent. March Ist, 1858, 

25 Twenty-five per cent, May 1st, 1858, 

25 Twenty-five per cent, Ju y Ist, 1858. 


100 


For which the Company will issue Right per cent. Conver- 

tible Bonds with Semi-Anoual Coupons dated Ist October, 

1857, and having twenty-five years to run. 

In order to give the numerous holders of small amounts of 

our stock an opportun ty to subscribe, a sufficient number of 
the Bonds will be for #'ve Hundred Doliars each, the remain- 

der for One Thousand Do'lars, 

Other things being equi!. a preference will be given to the- 
smaller bids by ou: dona fide StockhoWers, who are es;ecial- 

ly invited to share iu the Loan, but the Compary reserve to 

themse'ves the right to consider the responsibility of the par- 

ties making the proposals, as weil as the rate ofiered. With 

these exceptions they will award the Loan, if the whole be 

taken, pro rata to the highest bidder. 

Notes of the Company or Bonds maturing between this 
date and July, 1858, will be received in payment for this Loan, 
witb proper adju-tment of interest- 

For the protection of these Bonds, and of those maturing in 
1860, and subsequently, a First Mortgage upon the property 
and franchises of the Company has been executed to J. M. 
Forbes, Nathaniel Thayer and H, H. Hunrewell, Trustees 
contaiving a provieo that a einking fund shall be paid to said 
Trustees annually, sufficient to absorb the present issue before 
maturity, which shail be invested in this issue of Bonds as 
long as they can be bought at or under ten per cent. premium 
—otherwise at the discretion of the Trustees. 

The proposals will be opened at the office of the Company, 
on the Tenth day of November next, at one P. m., in the pres- 
enee of the abovetnamed Trustees, who accept the trust 
with the understanding that they will at that time resiga it to 
any suitable parties neminated by a majority of the takers of 


the Bonds, 
J. W. BROOKS, President. 
ISAAC LIVERMORE, 7'reasurer. 


Extract from AN ACT of the Legislature of Michigan, 
approved February 13th, 1855. 

Sgotion 1. The People of the State of Michigan enact, 
That the Michigan Central Railroad Company, by a vote of 
its directors er a majority thereef, may increase its capital 
stock from time to time, to an amount necessary to cover the 
cost of the construction, completion, equipment, operating and 
keeping up of their road, and its connections, and to lay dowa 
a double track, fur the same, and both within and with ut 
said State ; and also to istue their bonds from which to pay 
any debts incurzed or to be incurred, for such purposes, in 
such sums and at such rates of interest as such directors or a 
majority thereof may determine ; and the sad stock and 
bonds to sell and dispose of at such rates as they Can, and as 
said directors or a majority thereof may approve, and said 
directors or @ majority thereof muy, under such regulations as 
they may adopt, confer on the holders of such bonds the right 
to convert the principal due thereon imo the stock of the 
Company. 5t4l 








RAILROAD IRON. 


1 OO TONS Anti-Laminating Hammered Head Rails 
) of the “Erie” Section, 67 ibs. per yard, here 
and to arrive. For eale by 
HENDERSON & KERNOCHAN, 
18 Cliff et., 
41tf New Yorg. 


F. S. CABOT & CO., 
NEW YORK BUYERS, 


86 Cedar st., near Broadway, 


UY TO ORDER, merchaadise of every description. They 
give especial attention to the purchase of Kailroad mate 
rials, findings and supplies,, and haviog “nothing to SELL,” 
whether putent articles or others, devote their eutire energies 
to BUYING to the best advantage of those who employ 
them, feeling assured that they can serve purchagers much 
better than if they were also interested as eellers. 

F.8.C & Co, make it un invariable rule not to accept 
— from the seller, while receiving pay from the 

uyer, 

They refer to W. G. Lambert of A. & A. Lawrence & Co., 
H. V. Poor, Wm. L. King of Naylor & Co,, New Yo:k ; Geo. 
Baty Biaxe of Blake Howe & Oo., Boston; David 8. Brown 
of D. 8. Brown & Oo., Philadelphia ; and others if required, 

Addrezs Box 1,179, New York. 87uf 








Meigs & Greenleaf, 
Office No, 23 William st., 
ILL give prompt attention to the purchase and sale o 
STOCKS, BONDS, &c., strictly on commission, Orders 
respectfully solicited, 
OHAS. A. MEIGS, late Cashier Am. Bx. Bank, 
A. W. GREENLEAYF, lais of No. 2 Wall st. 
Rgrerenors : American Exchange Bank, Bank of the Re- 
Metropolitan Ba.:, MercSants’ Bank, ly18 











F.W. Rhinelander. James A. Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATBRIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 
’ REFER TO 
John A, Stevens, Keq., President Bank of Commerce. 
Sam’! Sloan, Esq., President Hudson River Raiload Co. 
dames Boorman, Esq., Messrs. Stillman, Allen & Co. 
Messrs. Cooper & Hewitt, Mesers. Duncan, Sherman & Oo. 


REMOVAL. 


D. STARLING, Metal Broker and Rati Inspector, 
e from Lawrence Pountney Lane, to the Vestry House, 
Lawrence, Pountuey Hill, 
Lonpon, 1857. 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 
T= subscribers have formed a Co-Partnership under the 
name of DRAKE & CARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Ool- 
lections, &c, 

The genera‘partners of the concern will be Jamus M. DriksB 
and Gaten A. Carter. Epwarp B. Lirrie Esq. has von- 
tributed Fifty Thousand Dollars as s 1 partner. 

D. & O. will occupy the Offices No. 49 Mzeronasts’ Eix- 
CHANGE, (entrance on Wall St.) 

JAMES M. DRAKE. GALEN A. CARTER. 
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‘Rae eRTEaNNRD en asc eae ee ATA EEE 
. Hi H. GOODMAN & CO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 


Hardin County ( 6 per cts, | Davidson O’ty (Tenn.), 6 p.cts 
Oarter, Bath, bes g ahem Iowa County CWis.), H pd aen4 





mery (Ky), 6 per cents, Mineral Point do. do, 
Also a variety of OITY 
ott a - pi : os COUNTY, and RAILWAY 
_Aoril 80th, 1866. 
CINCINNATI. 


HEWSON & HOLMES, 


AUCTIONEERS anp STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 


WEDNESDAY xp. SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 


AND LF REQUIRED, 


SPECIAL SALES 
On MONDAY, TUESDAY, THURSDAY, anv FRIDAY. 
Orricus—Nos. 83 and 85 Walnut street, 
Where they offer at private sale 
A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS. 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND COLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Buraxsx0s— Ohio Life Insurance § Trust Company Bank 
CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c,, bought and sold on commission. 
Regular sales at public auction at the Mznouanrs’ Exonanen. 


ENGINEERS. 


ENGINEERING. 


ELE undersigned is prepared to furnish Specifications, Esti- 
mates and Plans, in general or detail, of Steamships, Steam- 
boats, Propellers, High and Low Pressure Engines, Boilers, Mill 
Work, etc., etc, Particular attention given to the prucuriog and 
intending of Locomotives, Tenders, Cars, and Railway Ma- 
chinery of every description. 

General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me 
tallic Self.adjusting Conical Packing, Dudgeon’s Hydraulic Jack, 
Sewalls Salinometers, etc, etc., etc. 

Acts as Agent for the purchase or sale of, and has elways on 
hané, Steamers, Locomotives, Kagines, Boilers, Machinery, etc 

OHAS. W. COPELAND, 
Consulting Engineer, 
lyl? 84 Broadway, N Y 


W. G. ATKINSON, 


OIVIL ENGINEER, SURVEYOR axp DRAFTSMAN 
CUMBERLAND, Maryland. 


AILROAD routes located, planned and estimated, Maps 

and Reports furnished. Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Qontract work 
in Tunnzis and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiliul artists. Mines explored, new Works laid 
off .and Geological Plans prepared. Str 


Consulting Engineer. 


7? undersigned may be consulted upon the location, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon ali sub- 

cts properly counected with Civil Engineering in its highest 

ranches, and in its most difficult application. 

A long and intim..te connection with the construction and 
management of our most important American railroads, and a 
personal knowledge of those in Europe, should render the uns 
dersigned competent to give such advice or make such sug- 
[warm as will enable railroad companies to avoid errors of 

tion, construction and management which are more or less 
‘nseparable from all new enterprises in our wountry. 

Engineers of highest character and professioval attainment, 
and competent Superintendents can be recommended or sup- 
plied to railroad companies for immediate service on surveys 
and construction and on management 

ISAAO R. TRIMBLE, 


aatf 118 Park Plase, BALTIMORE 





























RAILROAD’ SUPPLIES. 
WILLIAMS «& PAGE, 


No, 44 Water, between Congress and Kilby Streets, 
Boston, Mass. 

Iron Rails, Chairs, & Spikes, 

FREIGHT AND COAL. CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, anv NASHUA TIRES, 
IRON AND STEEL, 

Of all kinds or Shope and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car sad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, af lowest prices. 


THOS. 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. RR. ‘Late Pace, ALpgn & Oo, 
REFERENCES, 


James Haywarp, President 


PueE.rs, Dopas & Co., N.Y. 
Boston and Maine R. R. 


Coorsr, Hewitt & Oo., do, 

Capt. Wa. H. Swirt, Boston. | Resves, Buox & Co. , Phila, 

LawRENOE, Stone & Co., do, | E.8. Co¥sprovucH, Chicago, 
s Me. Faurow, Pres’t Phila, W. & B. R. BR. 


$300,000 
7 & 8 PER CENT. BONDS 


CITIES OF MADISON AND WATERTOWN, WIS., 
FOR SALE. 


OFFICE OF THES WATERTOWN AND MADISON R. R. 00. : 
No. 89% Exchange Place. 

is road completes a direct and nearly ap air line betweer 

Milwaukee and Madison, the capital of Wisconsin. It is 
84 roiles in length, connecting at Watertown with the “Water 
town Division” of the La Crosse and Milwaukee Railroad, 
with which it has a contract for a very favorable running con 
nection for 30 years. 

By this road the distance betwecn Milwaukee and Madison 
is twenty-three miles shorter than by the Milwaukee and Mis- 
sissippi Railroad. 

This road passes through a good agricultural and highly im- 
proved country. MADISON and WATERTOWN are two 
of the most beautiful and thriving cities in the State, being, in 
point of population, business and wealth, second only to Mil- 
waukee. The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Sever 
per cent. Coupon Bonds for the same, with semi-annual inter 
est payable in the City of New York. 

The City of Watertown has subsc:ibed to the capital stock 
of the road $200,000, and issued in payment therefor Twenty- 
year Kight per cent. Coupon Bonds, with semi annual interest, 
payable in the City of New York. 

The Township of Waterloo (Jeff. Ce) has subscribed $35,- 
000, and issued in payment Twenty-year Eight per cent. Cou- 
pon Bonds, with interest payable anoually in City of New York, 

The Company offers these Bones for sale at their office, 39% 
ExouanGs Piaos, together with 3 large amount of Right per 
cent, Farm Mortgage Coupon Bonds, guaranteed by the Com- 








pany. 
Further information in regard to the road may be had at the 
Office of the Company. H. K. LAWRENCE, 
il Treas’r. 








ENGINEERING WORKS. 


REMOVAL. 
FRANCIS & LOUTRE L.. 


_ STATIONERS, PRINTERS, 
LITHOGRAPHERS AND BOOKBINDERS, 
Have removed from their old stand to the new’store, 


45 MAIDEN LANE, 
NEW YouraE. 
AVING fitted up the entire building expressly for’ our 
we solicit orders for anything required in our 
line. We offer the largest assortment of Biank ‘ 
and Stationery both Fancy and Staple, embracing every 
in our line, Steam Job Printing,—all our Presses, Type 
Machinery are new, enabling us to execute the best style of 
work at moderate prices. Please call or send your orders, 
FRANCIS & LOUTRE 
Stationers, Prin'ers, Lithographer Bookbindere, 
45 MAIDEN LANE, NEW YORK, 


LYONS’ TABLES. 
To Civil Engineers and Contractors, 


Ie PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Side Slopes. 
By M. BE. Lrons. — 
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SHEET NO. SHEET NO. f 
1. General Table for all Bases) 13. for Base 18ft. Slop. 1% tol 
and all Slopes. 14, eS | ee 
2. For Side Hill Cuts and Fills|15. om © % tol 
3. Base 12 ft, Slopes 1% to 1/16, “ @ “ 42 to1 
é * * 13 to1}17. e3..° 1% tol 
a °* & « % to 1/18, es ¢ 1% tol 
6 * 18 “ 1 toljl9, og ¢ % tol 
> 3 “ 1% to 1/20. se ¢ 1 tol 
& “ 16 “« ££ twoF21L “ 30 “ 4iXtol 
a* 4 * 1 to1/22 “om * “ewes 
lo “ 18 e X% to 1/23. ee ' @:.¢ 1 tol 
1. * 38 o Xto1lem * se * set 
mam -¢* 3 * 1 1 
The Tables. are printed in clear, bold type on 


sheets 25x16 inches. They may be used by 
injuring the eye-sight. Each sheet is comp 
eribraces e'] that is wanted im connection with the Base 
Blope designated, whether on ievel or side hill cross section. 

Sold in separate sheets, at 25c. each, or the whole hand- 
somely bound in cloth in one volume for $7.50, by Joszpz 
Horry, 139 Chestnut st., Phila.; Wu. Mimirin, Baltimore, Mé., 
Entwistie & Son, Alexandria, Va.; MoOisar & Oo., To 
ronto, 0. W.; also 


For sale at the office of this paper. 
ENGINEER’S FIELD BOOK 


By C. 8. Cross, Civil Engineer. 
HIS work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 
in the most compact form. 
It is suodivided as follows: 
Ist. The method of staking out railroad curves and keeping 
field notes. 
2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
8d. Application of the Prismoidal formula in determining the 
quaatities of excavation and embankment of canals and 
railroads from transverse sections, 
4th. Excavation and embankment tables for expeditiously de 
termining the cubic yards from mean area. 
It is a plain, clear and most valuable book for practical Re il- 
re. 


Engineers. 
For sae at this office, Price $1. 
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ALBANY AGRICULTURAL WORKS, 
ALBANY, N. Y. 


E attention of Raitroad Companies and Wood Contractors is called to EMERY’S PATENT RAILWAY HORSE 
POWERS, AND WOOD SAWING MACHINES. 


The abeve are the most efficieat, durable and lightest rua-) saws—either attached to or detached from the Power 


ning machines in use, The Horse Powers are ali Right and 
Lett-handed, and capable of changing Velecities and Forces 


themselves, All the above, together with every Machin 
wanted by the Agriculturist, to be driven by horse power 


to any desired degree, ty the transposition of gears and pullies| furnished on demand, and warranted to oe satisfaction or no 


upon the shafts, for Sawing Wood, Pumping Water, Thresh-|sule. Descriptive Priced Illustrated 


Shops, etc , etc. 


Grain, Propelling Blev: and 
wee Caw" wad be outng of loge—ahe te quads 


The Saw Mills are 


talogues 
gratis to all applying for the same, on receipt of a three cen 
postage stamp to prepay postage. 38m34 





» £20 


TALBOTT & BROTHER, 
Shockoe Foundry and Machine Shops, 


s CAREY ST., RICHMOND VA. 
‘ANUFAOTURERS OF PORTABLE, STEAM EN. 
A an ret pt eel 
STATIONARY STEAM ENGINES of any required power, 
OIROULAR SAW MILLS, complete, 
TOBACOO PRESSES and SCREWS. 
FLATTENING MILLS, LEVERS, SINKERS, etc. 
WROUGHT AND OAST IRON WORK, for VER 
TIOAL SAW. AND GRIST MILLS. 


Brass and Castings and Wrought Iron W. 
every descr on, made to order with dispatch ang 


6 ter 
OHARLES TALBOTT. JAMES M. TALBUTT. 


B, are also Sole Manmacturers and Agents in this city of 


LAMY “TOUNC ANRICA CORN and GOB CRUSHER 


NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE CO. 


Office, No. 11 Railroad Exchange, Boston. 
1S. Company, composed of Railroad Corporations, in- 
sures on the Mutual principle, against loss by Fire, 

BUILDINGS, RRIDGES, ROLLING STOCK, and other 

property in which the members have an insurable interest, 

DIREOTORS : 





#. Hooper, Uriel Crocker. {Oharles L. Putnam, 
Stephen Fairhanks, | Wm, Minot, Jr., | 8. H. Walley, 
Wm. A. Crocker, 1. M. Spelman, | Waldo Higginson. 








WALDO HIGGINSON, President. 


CHARLES G. HOBART, Secretary. 


LACKAWANNA 
IRON AND COAL COMPANY, 
SCRANTON, LUZERNE CO., PA. 


Y¥ the completion of the Delaware, Lackawanna and 

Western Railroad, this Company are enabled to obtain 

the Magnetic Ores from the most celebrated miues in New 

Jersey, which used in combination with their native ores, pro- 
duce a quality of iron not surpassed. 

‘These works have been greatly enlarged the past year, and 
are, therefore, prepared to execute orders promptly for 
RAILROAD IRON of any pattern and weight, Car Axles, 
Spikes, and Merchant Iron. ‘They have on hand patterns for 
T rails, of the fo'lowing weights per lineal yard, viz :—26, 80, 
36, 40. 45, 50, 60, 62, and 75 Ibs. 

Samples of @ails and Me'chant Tren may be seen at the 
office of the Company, 25 William st., New York 

Address 8. T. SCRANTON, President, 
SoranTon, Pa, 
THEO STURGES, Treasurer, 
25 William s'., 
New York. 


MATTEAWAN MACHINERY DEPOT, 


No, 62 Courtlandt Street, NEW YORK. 
WOODWORTH’S 
PLANING MACHINES. 


GY 





or 


40if 








NEW YORK 
Wrought Iron Railroad Chair 
COMPANY. 

OFFICE, 8 BROADWAY, CORNER BEAVER ST, 


(O»POSITE THE BOWLING GREEN,) 


NEW YORK. 
THOS. D. DOBBS, JACOB ROWE, 
Secretary. President. 
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Sera Company is Jeeperet to receive orders for the manu- 
facture of WROUGHT IRON RAILROAD CHAIRS 
of the best material, on a new and superior model, and by 
tmproved patented machinery. 

The thickness of the Lips of the Chair increases through 
the bend, where the greatest atrength is required and di- 
minishes towards the edge ;—so that a less weight of metal 
may be used, and a strength acquired equal, if not supérior, 
to that of a heavier Chair of uniform thickness. 

Our arrangements are now complete for executing work 
promptly, and all orders from responsible parties will be filled 
on short notice, 

RE A manufacture of Chairs are used by the following com- 

New Jersey Central Railroad Com 

North Carolina Railroad — 

Grand Trunk Railway Company, 

. Michigan Southern and Northern Indiana Railroad Com- 


any, 
Mississippi Central Railroad Company, 
Panama Railroad Company, 
Galveston and Red River Railroad Company, 
Illinois Central Railroad Company, etc., eto, 


RAILROAD SPIKES. 








WROUGHT IRON 


Chairs and Fastenings. 


HE CALVERT IRON & NAIL WORKS continue to.mano 
facture with increased facilities, HOOK & FLAT HEAD 
RAILROAD SPIKES, and WROUGHT OHAIRS and 


FASTENINGS of all patterns, also CUT NAILS, BOILER 


iaee | RIVETS, BOLTS, SHIP and BOAT SPIKES. 





STEAM ENGINES, COTTON & WOOLEN MACHINERY, 
Flour, Saw and Sugar Mills, 
s#- MILL GEARING, SHAFTING AND PULLIES, 
Toming Lathes, Slabbing, Planing and Drilling Machines, etc. 
SUPERIOR OAK TANNED LEATHER BANDING. 
SAM’L B. SCHENCK, Agent. 





VENTILATION. 


Ts undersigned has devised and patented the only systerr 
of ventilation for epee Vessels, RaAiLRoaD Oars 
&c , by which spontaneous venti! tion can be effectually carried 
out; and is willing to nn my of the same to parties desirous 
“ses at a reasonable price. 
ddreas BENRY RUTTAN, Cobourg, Canada. 


Railroad Iron and Chairs. 
4 ye Lackawanna Iron and Coal Co. are now prepared with 
increased facilities to contract for Rails and Chairs at their 
works at 7 Penna. 
Address 8, T. SORANTON Prest, at Scranton, or at the of 
ar) ih Company in New York, 26 William st, 








Long experience in the manufacture of these goods enables 


; | them to produce an article of superior quality and finish. They 


are ip use.upon a large number of roads in the country and are 
highly approved. 
Orders filled promptly, aud at the lowest eet. 


J, HOPKINSON SMITH, 
Baltimore, Md. 
&@™ Please direct the name In full, 16tt 


PATENT HAMMERED > 
RAILROAD, SHIP, AND BOAT 


SPIKES. 


THE ALBANY IRON WORKS 


AVE always on hand, of their own manufacture, a large 
assortment of RAILROAD, SHIP, and BOAT SPIKES 
from 2 to 12 inches in length, and of any form of head. 

From the excellence of the material always used in their 
manufacture, and their very general use for railroads and 
other purposes in this country, the manufacturers have ne hes- 
itation in warranting them fully equal to the best SPIKES 
in market, both as to quality and appearance, All orders 
addressed to the subsuribers at the works will be promptly 
executed, J. H. JACKSON, Agent, 
Albany Iron Works, Troy, N.Y, 


The above Spikes may be had at of Brastus 





prices 
Corning & Qo., A'bany ; and B, Prana: Beoteen, Baltimore, 
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THE ALBANY IRON WORKS, 
TROY, N. Y., 


Vahl et attention to their new pattern SOLID Lip 

Wrought Railroad Cha'r, which has been favorably ro. 
ceived, and is now being laid upon some of the leading rail 
roads of this country. 

With every facility for manufacturing these as well as the 
ordinary form of Chairs, they solicit a trial of them. Quality 
and workmanship guaranteed. Orders addressed to tlie sub- 
scriber, at the works, will be promptly attended to. 

J. H. JACKSON. Agent. 
. Troy, N. Y, 
Or ERASTUS CORNING & CO., Albany, N. Y. 


RAIL ROAD CAR FINDINGS, 
BRIDGHS & BROTHER, 

64 Courtlandt Street, N. Y. 
WHEELS AND AXLES, 
JAWS, BOXES, AND CASTINGS FITTED. 
WROUGHT NUTS, BOLTS AND WASHERS: 
ENGINE AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SCREWS, 
LOCOMOTIVE ENGINE LANTERNS 
From the BEST Manufacturers and at their Prices, 
CAR, HAND and SIGNAL LANTERNS, 
COTTON DUCK, FOR CAR COVERING, 
of any required width to 124 Inches, 


ENAMELED HEAD LININGS, 
The best article made in this country. 


PLUSH and CURLED HAIR. 
HAND CARS AND BAGGAGE BARROWS. 


PASSENGER, FREIGHT-CAR, AND SWITCH 


LOCKS, DOOR KNOBS AND BUTTS. 
BRASS and IRON WOOD SCREWS. 


BRASS AND SILVER PLATED TRIMMINGS 
For Windows and Seats, 
VARNISH, COACH JAPAN, AND GLUE, 
Paints, Varnish and Glue Brushes. 

SILVER PLATED AND WHITE METAL LETTERS. 
ENGINE and SIGNAL BELLS 
ANTI-FRICTION, OR BABBITT METAL, 
PORTABLE FORGES & JACK SCREWS 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN, 
CONDUCTOR’S BADGES, AND BAGGAGE CHECKS 
Iron Bronzed and Brass Hat Hooks. 


VENTILATORS AND WHITE METAL RINGS, 
And all other Articles pertaining to Cars. 


ALBERT BRIDGES, Late Davenport & Bridges, Car Mam 


ufacturers, Cambridgeport, Mass 
ALFRED BRIDGES, } “Fi.cheurg?’uege _— 
Railroad Spikesand Wrought 
Iron Fastenings. 
THE TROY IRON & NAIL FACTORY, 
EXCLUSIVE OWNER OF ALL 
HENRY BURDEN’S PATENTED MACHINERY 
FOR MAKING SPIKES, 


AVE facilities for manufacturing large quantities upon 
short notice, and of a qua'ity unsurpassed. 

Wrought Iron Chairs, Clamps, Keys and Bolts for Railroad 
—_ fe ve made hn ip A full assortment of Ship and 

t ¢8 always on 
All orders addreased tothe Agent at the Factory will receive 

WM. F. BU 
Tron and Nail 








immediate attention. RDEN, Agen 
Troy Factory, f) .¥. 

















